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I. >QiXU _^[^VU]Xo

1.1.=Pab^OrfXY @US[P\U]b cbRU`VTU] 3U]U`P[l]k\ TX`UZb^`^\ >QiUabRP a ^S`P]XgU]]^Y
^bRUbabRU=]^ablN C_`PR[oNiPo Z^\_P]Xo <@PWRXbXU)) (TP_hUU - ZC_`PR[onirh Z^\_P]Xo>>), X
cabP]PR[8RPUb _^`OT^Z _`XW=P]Xo n`X4XgUaZXE X dXWXgUAZXe [Xf (TP[UU R\UabU - Z[Xf^>)
ZRP[XdXf8`^RP]]k\8 X]RUab^`PN{8 _> XE WiUIR[U]XN, b`UQ^RP]Xo, Z^b^`k\ T^[V]k
a^^bRUbabR^RPbl [XfP T[o _`XW]P]Xo Xe ZRP;lXdXfX`^RP]]k\X X]RUab^`₠l_4X, X _^`oT^Z RUTU]Xo
`UUab`P [Xf, II`XW]P]]lD( ZRP[XdXfX`^RP]]k\X X]RUab^`P\X R a^^bRUbabRXX a

> DU4U@P[L]k\ WPZ^]^\ ^b 22.04J996 S. Jd79-D7(> `k]ZU fU]]ke Qc\PS>>,
> DU4U`P[l]k\ WPZ^]^\ ^b 29.11.2001 S. J\D 15Q-D7 <>Q X]RUabXfX^]]ke d^]TPe>,^ CZPWP]XU\ 1P]ZP @^aaXX ^B 29.04.20|5 j\b3629-y Z^ _`XW]P]XX [Xf
ZRP,gXdXf8`^RP]5k\X X]RUab^`P\X X _^`oTZU RUTU]Xo `UUab`P ;8F, _`XW]P]]ke
ZRP_llXdXfX`^RP]]k\X ).

|.2. DXWXgUaZ^U X[X n`XTXgUaZ^U [Xf^, ^bRUgPniUU b`UQ^RP]Xo\, cabP]^R[U]]k\
]Pab^oiX\ @US[P\U]b^\, \^VUb Qkbl _`XW]P]^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\ _^ US^
WPoR[U]Xn R _^`oTZU, cabP]^R[U]]^\ ]Pab^oiX\ @US[P\U]b^\.

_`X mb^\ [Xf^ \^VUb Qkbl _`XW]P]^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R ^b]^hU]XX
^T]^S> RXTP X[X ]UaZ^[lZXe RXT^R aTU[^Z X[X fU]]lIe Qc\PS X X]ke dX]P]a^RlSe X]ab`c\U]b^R,
^T]^S> RXTP X[8 ]UaZ^[lZXE RXT^2 ca[cS, _`UT]aW]PgU]]ke T[o ZRP[XdXfX`^RP]]lV
X]RUab^`^R.

1.3. C_`PR[onizUI Z^\rrP]Xo `PaZ`kRPUb `US[zl\U]b ]P aR^U\ aPYbU R X]d^`\PfX^]]^-
bU[UZ^\\c]XZPfX^]]^Y aUbX Z8]bU`]Ub>.

II. B`UQ^2P]Xo T[o _`XW]P]Xo [Xf ZRP[XdXfX`^RP]]k\X X]RUab^`P\X
2.1. DXWXgUaZ^U [Xf^ \^VUb Qkbl _`XW]P]^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\, Ua[X ^]^,

a^S[Pa]> _c]ZbC 4 abVlX 51.2 DUTU`PJIl]k\ WPZ^]^\ <> `k]ZU fU]]ke Qc\PS> ^b 22.04.1996 S.
J\J39-D7, ^bRUgPUb [nQ^[,tc XW cZPWP]]lre b`UQ^RP]XY:

l) R[PTUUb:
> 3>AC4P@AB2U==K<8 fU]]k\X QC\PSP-_,tX @^aaX9aZ^9 DUTU`PfXX, S^acTP`abRU5]k\X

fU]]k\8 Qc\PSP\8 acQjUZb^2 @^aaXYaZ>Y DUTU`PFXX X \c]XfX_zl[l]k\X fU]]k\X
Qc\PSP\X;

. PZfXo\X X ^Q[XSPfXo\X `^aaXYaZXe m\XbU]b^R;
^ S^acTP`abRU]]k\X fU]]k\X Qc\PSP\X X]^ab`P]]ke S^acTP`abR;
^ PZfXo\X X ^Q[XSPfXo\X X]^ab`P]]ke m\XbU]b^R;
^ `^aaXYaZX\X TU_^WXbP`]k\X `Pa_XaZP\X 8 X]^ab`P]]k\X TU_^WXbP`]k\X

`Pa_XaZP\X ]P fU]]kU Qc\PSX;
. X]RUaBXfX^]]k\X _PrI\X _PURlIe X]RUabXfX^]]lIe d^]T^R X _gh\X (PZfXo\X)

X]^ab`P]]ke X]RUabXfX^]]lIe d^]T^R;
^ X_^bUg]k\XaU`bXdXZPbP\XcgPabXo;
. 7P:JINGPU<k\X ]P ^`SP]XW^RP]]lIe b^`SaV T^S^R^`P\X, oRJIoniX\Xao

tI`^XWR^T]k\X dX]P]a^Rk\X X]ab`c\U]b₠l\X,
^QiPo ab^X\^abl fU]]ke Qc\PS, Z^b^`k\X R[PTUUb mb^ [Xf^, X (X[X) ^QiXY `itW\U`

^QoWPbU[labR XW T^S^R^`^R, oR[oniXeao rr`^XWR^T]k\X dX]P]a^Rk\X X]ab`c\U]bil\X X
WPZJIngU]]ke WP agqb mb^S^ [XfP, ^QiPo ab^X\^abl Z^b^`ke, `PaagXbPII]ih R _^`oTZU,
_`UTca\^b`U]]^\ _c]Zb^\ 2.4 ]Pab^oiUS^ @US[P\U]bP, a^abPR[oUb ]U \U]UU 12 \X[[X^]^R
`cQ[UY, P a 1 o]RP`o2026 S^TP - ]U \U]UU 24 \X[[X^]^R `cQ[UY.

_`X ^_`UTU[U]XX ^QiUY ab^X\^abX (^QiUS^ p*r.pu ^QoWPbU[labR) cgXbkRPnbao bPZVU
a^^bRUbabRcniXU dX]P]a^RkU X]ab`c\U]bk, _U`UTP]]kU dXWXgUaZX\ [Xf^\ R T^RU`XbU[l]^U
c_`PR[U]XU;

2) 8<UUb ^?kB `PQ^bk R `^aaXYaZ^Y X (X[X) X]^ab`P]]^Y ^`SP]XWPfXX ]U \U]UU TRce [Ub,
UA;8 BP:iH >@SP]XWPfXo (^`SP]XWPfXX) oRJuIUbao (oR[onbao) ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R
A>>B2UBab2XX a _c]Zb^\ 2 abPblX 5t.2 DUTU`ir[l]^S^ WPZ^]P <> `k]ZU fU]]ke Qc\PS>, X[X ]U
\U]UU b`Ue [Ub R X]lSe a[cgghe; 
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2.1.|. 2 T^[V]^abX, _`X ]uLW]PgU]XX (XWQ`P]XX) ]P Z^b^`Cn R a^^bRUbabRXX a dUTU`.t[l]k\X
WPZ^]P\X b`UQ^RP-h^al a^S[Pa^RP]XU 1P]ZP @^aaXX.

3) A^RU`hi}[^ aTU[ZX a fU]]k\X Qc\PSP\X X (X[X) WPZ[ng;lJI^ T^S^R^`k, oRJU{niXUao
?@>872>4]k\X dX]P[ra^Rk\X X]ab`c\U]bP\X, WP _^a[UT]XU gUbk`U ZRP`bP[P R a`UT]U\ ]U `UVU
10 `PW R ZRP`bfub, ]^ ]U `UVU ^T]^S^ piha R \Uaof. ?`X mb^\ a^R^Zc_]PlI fU]P bPZXe aTU[^Z
(T^S^R^`^R) T^[V]P a^abPRJIobl ]U \U]UU 6.000.000,00 (HUabX \X[[X^]^R) `cQ[UY

4) @PW\U` X\ciUabRP, _`X]PT[UVPiUS^ [Xfc, a^abPR[rIUb ]U \U]UU 12.000.000,00
(IRU]PTfPbX \X[[X^]^R) `cQ[UY, P a 1 o]RP`o 2026 r^TP - ]U \U]UU 24.000.000,00 (4RPTfPbX
gUbk`Ue \X[[X^]^R) `cQ[UY. ?`X mb^\ cgXbkRPUbao b^[lZ^ a[UTcniUU X\ciUabR^:

TU]UV]kU a`UTabRP, ]Pe^ToiXUao ]P agUbPe X (X[X) R^ RZ[PTPe (TU_^WXbPe), ^bZ`kblre R
Z`UTXb]lV ^`SP]XWPfXJ{e R a^^bRUbabRXX a ]^`\PbXR]k\X PZbPIuX 1P]ZP @^aaXX, X (X[X) R
X]^ab`P]]ke QP]ZPe, a \Uab^\ cg`UVTU]Xo R S^acTP`abRPe, cZi}WP]]ke R tI^T_c]ZbPe | X 2
_c]ZbP 2 abPblX 51.1 DUTU`PJIl]^S^ WPZ^]P <> `k]ZU fU]]ke Qc\PS>, X ac\\k ]PgXa[U]]ke
_`^fU]b^R;

b`UQ^RP]Xo Z Z`UTXb]^Y ^`SP]XWPfXX Rk_[PbXbl TU]UV]kY mZRXRil[U]b T`PS^fU]]^S^
\UbPJI[P _^ cgUb]^Y fU]U a^^bRUbabRcniUS^ T`PS^fU]]^S^ \UbP[[P;

fU]]kU Qc\PSX, _`UTca\^b`U]]kU _^T_c]ZbU 1) _c]ZbP 2.1 ]Pab^oiUS^ @US[₠l_,{U]bP, R b^\
gXa[U _U`UTP]]kU dXWXgUaZX\ [Xf^\ R T^RU`XbU[l]^U c_`PR[U]XU.5) 8\UUb RkahUU
mZ^]^\XgUaZ^U ^Q`PW^RP]XU, rb^TbRU`VTq]]^U T^Zc\U]b^\ S^acTP`abRU]]^S^ ^Q`PWfP
@^aaXYaZ^Y DUTU`PfXX ^ RkahU\ ^Q`PW^RP]XX, RlfP]]k\ ^Q`PW^RPbU[l]^Y ^`SP]XWPfXUY
RkahUS^ _`^dUaaX^]zl[l]^S^ ̂ Q`PW^RP]Xo, Z^b^`₠uI ]P \^\U]b RlfPgX cZgRP]]^S^ T^Zc\U]bP
^acIfUabR[o[P PbbUabPfXn S`PVTP] R adU`U _`^dUaaX^]P[l]^Y TUobU[l]^abX ]P `k]ZU fU]]lIe
Qc\PS, X[X ZRP[XdXZPfXn R adU`U dX]P]a^RlSe `k]Z^R, _^TbRU`VTq]]cn aRXTUbU[labR^\ ^
ZRP-hXdXZPfXX, RkTP]]k\ R a^^bRUbabRXX a gPabln 4 abPblX 4 DUTU`P_lll]^S^ WPZ^]P ^b 3 Xn[o
201'6 S^TP Jtlb 238-D7 Z> ]UWPRXaX\^Y ^fU]ZU ZRP__XdXZPfXX>, X[X ]U \U]UU ^T]^S^ XW
a[UTcniXe \UVTc]P`^T]ke aU`bXdXZPb^R: aU`bXdXZPb KChartered Financial Analyst (AF0)>,
aU`bXdXZPb KCerti3red International Investment Analyst (AII0)>, aU`bXdXZPb KFinancial Risk
Manager (FRM)).

2.2. N`XTXgUaZ^U [Xf^ \^VUb Qkbl _`XW]P]^ ZRPJIXdXfX`^RP]]k\ X]RUab^`^\, Ua[X ^]^
a^S[Pa]^ _c]Zbc 5 abPblX 51.2 DUTU`P[l]k\ WPZ^]^\ <> `k]ZU fU]]ke Qc\PS> ^b 22.04.1996 S,
NL39-D7, oR[oUbao Z^\\U`gUaZ^Y ^`SP]XWPfXUY X[X \UVTc]P`^T]k\ d^]T^\,
WP`USXab`X`^RP]]k\ R a^^bRUbabRXX a DUTU`P[l]k\ WPZ^]^\ ^b 3 PRScabP 2018 S^TP JN290-D7
<> \UVTc]P`^T]lV Z^\_P]Xoe X \UVTc]P`^T]ke d^]TPe> R fU[oe a^RU`hU]Xo ^_U`PfXY a

fU]]k\X Qc\PSP\X `^aaXYaZXe m\XbU]b^R X ^bRUgPUb [nQ^[,tc XW cZPWP]]ke b`UQ^RP]XY:
1) X\UUb a^QabRU]]kY ZP_XbP[ ]U \U]UU 200.000.000,00 (TRcea^b \X[[X^]^R) `cQ[UY;
2) a^RU`ht}[^ aTU[ZX a fU]]k\X Qc\PSP:r[X X (X[X) WPZ[ngtl,.I^ T^S^R^`k, oRJhniXUao

_`^XWR^T]lhX dX]P]a^Rk\X X]ab`c\U]b₠l1gIX, WP _^a[UT]XU gUbk`U ZRP`bP[P R a`UT]U\ ]U `UVU
_obX `PW R ZRP`b₠I[, ]^ ]U `UVU ^T]^S^ `₠RP R \Uaof. ?`X mb^\ a^R^Zc_]₠h fU]P bPZXe aTU[^Z
(T^S^R^`^R) T^[V]P a^abPR[obl ]U \U]UU 50.000.000,00 (3IobXTUaobX \X[[X^]^R) `cQ[UY;

3) X\UUb ^Q^`^b (Rk`cgZc) ^b `UPJIXWPfXX b^RP`^R (`PQ^b, caJryS) _^ TP]]k\ QceSP[bU`aZ^Y
^bgUb]^abX (]PfX^]P__l]lIe abP]TP`b^R X[X _`PRX[ RUTU]Xo cgUbP X a^abPR[U]Xo ^bgUb]^abX T[o
X]^ab`P]]^S^ n`XTXgUaZ^S^ [XfP) WP _^a[UT]XY WPRU`hU]]kY ^bgUb]kY S^T ]U \U]UU
2.000.000.000,00 (4Rce \X[[XP`T^R) `cQ[UY. ?^T WPRU`hU]]k\ ^bgUb]k\ S^T^\ a[UTcUb
_^]X\Pbl ^bgUb]kY S^T, R ^b]^hU]XX Z^b^`^S^ XabUZ cabP]^R[U]]kY a`^Z _`UTabPR[U]Xo
S^T^R^Y QceSP[bU`aZ^Y (dX]P]a^R^Y) ^bgUb]^abX X[X S^T^RPo QceSP,bbU`aZPo (dX]P]a^RPo)
^bgUb]^abl WP Z^b^`lY a^abPR[U]P T^ XabUgU]Xo cabP]^R[U]]^S^ a`^ZP UU _`UTabPR[U]Xo;

4) X\UUb ac\\c PZbXR^R _^ TP]]k\ QceSP[bU`aZ^S^ cgUbP (]PfX^]P[l]lIe abP]TP`b^R X[X
_`PRX[ RUTU]Xo cgUbP X a^abPR[U]Xo ^bgUb]^abX T[o X]^ab`P]]^S^ n`XTXgUaZ^S^ [XfP) WP
_^a[UT]XY WPRU`hU]]kY ^bgUb]kY S^T R `PW\U`U ]U \U]UU 2.000.000.000,00 (4uc" \X[[XP`T^R)

`cQ[UY.
Z.7. C_`PR[oniPo Z^\_P]Xo R_`PRU cabP]PR[XRPbl Q^[UU Rka^ZXU b`UQ^RP]Xo T[o

_`XW]P]Xo [Xf ZRir[XdXfX`^RP]]k\X X]RUab^`P\X, RZ[ng₠lo ^_`UTU[U]XU T^_^[]XbU[l]lIe
b`UQ^RP]XY, gU\ _`UTca\^b`U]^ WPZ^]^TPbU[labR^\ @^aaXYaZ^Y DUTU`PfXX. CabP]PR[XRPU\kU
a^^bRUbabRcniXU b`UQ^RP]Xo ]U \^Scb ]^aXbl X]TXRXTcPJbl]^S^ eP`PZbU`P.
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2 a[cgPU cabP]^R[U]XO C_`PR[oniUY Z^\_P]XUY T^_^[]XbU[l]lIe b`UQ^RP]X9 T[o
_`XW]P]Xo _Xf ZRir[XdXfX`^RP]]k\X X]RUab^`P_{X, dXWXgUaZXU X n`XTXgUaZXU [XfP, `P]UU
_`XW]P]]kU C_`PR[oniUY Z^\_P]XUY ZRP,bXdXfX`^RP]]k\X X]RUab^`PN-{X, ^QoWP]k
_^TbRU`TXbl a^Q[nTU]XU XW\U]U]]ke b`UQ^RP]XY R bUgU]XU Q (hUabX) \UaofUR a \^\U]bP
^W]PZ^\[U]Xo a @US[P\U]b^\ R ]^R^Y `UTPZfXX, Ua[X X]kU a`^ZX ]U _`UTca\^b`U]k
WPZ^]^TPbU[labR^\ @^aaXYaZ^Y DUTU`PfXX.

2.4. >QIPo aB^X\^abl fU]]lIe Qc\PS X (X[X) X]ke dX]P]a^Rlre X]ab`c\U]b^R R
?@U4CA<>B@U]]>< ?^4Iry]Zb^\ l _c]ZbP 2.1 ]Pab^oiUS^ @US[P\U]bP a[cgPU ^_`UTU_oUbao ]P TU]l
?@>2U4U]Xo a^^bRUbabRcniUS^ `PagUbP ZPZ ac\\P Xe ^fU]^g]^Y ab^X\^abX, ^_`UTU[oU\^Y a
cgUb^\ a[UTcniXe _^[^VU]XY:

. >FU=>g]ih ab^X\^abl fU]]lIe Qc\PS (WP XaZ[ngU]XU\ X]RUabXfX^]]ke rrPUR X
X?^BUg]lIe aU`bXdXZPb^R cgPabXo) ^_`UTUJuIUbao Xae^To XW `k]^g]^Y fU]k,
>_@U4U;U]]^9 R a^^bRUbabRXX a ?^`oTZ^\ ^_`UTU[U]Xo `k]^g]^9 fU]k fU]]lSe Qc\PS,
`PagUb]^9 fU]k fU]]lD( Qc\PS, P bPZVU _`UTU[l]^9 S`P]Xfk Z^[UQP]X9 `k]^g]^Y fU]k
fU]]ke Qc\PS R fU[oe 27 S[PRk =P[^S^R^S^ Z^TUZaP @^aaXYaZ^Y DUTU`PfXX,
cbRU`VTU]]k\ ?`XZPW^\ DUTU`P[l]^Y arryVQk _^ dX]P]a^Rk\ `k]ZP\ ^b 09.11.2010
Jt 10-Q5/_W-], P fI`X ]UR^W\^V]^abX ^_`UTU[U]Xo `k]^g]^Y fU]k - XW fU]k Xe
_`X^Q`UbU]Xo (T[o ^Q[XSPfX9 fU]k _`X^Q`UbU]Xo X ]PZ^_[U]]^S^ Zc_^]]^S^
T^e^TP);

. >fU]^g]^9 ab^X\^abln X]RUabXfX^]]lIe _PUR _`XW]PUbao Xe `PagUb]PjI ab^X\^abl ]P
_^a[UT]nn TPbc UU ^_`UTU[U]Xo, _`UThUabRcnicn TPbU ^_`UTU[U]XoXe ab^X\^abX;

^ ^fU]^g]^9 ab^X\^abln _PUR (PZfX9) X]^ab`P]]ke X]RUabXfX^]]ke d^]T^R _`XW]PUbao
Xe `PagUb]iUI ab^X\^abl ]P _^a[UT]nn TPbc Xe ^_`UTU[U]Xo, _`UThUabRcnh{cn TPbU
>_`UTU[U]Xo Xe ab^X\^abX, `PaagXbP]]^Y R a^^bRUbabRXX a [Xg]k\ WPZ^]^\ bPZ^S^
d^]TP ]P ^a]^RU ab^X\^abX US^ gXablIe PZbXR^R R `PagUbU ]P ^TX] _PY (PZfXn), P Ua[X
]P `PagUb]cn TPbc `PagUb]ih ab^X\^abj ^bacbabRcUb, ^fU]^g]PlI ab^X\^abl _PUR (PZfXY)
X]^ab`P]]lfe X]RUabXfX^]]ke d^]T^R ^_`UTU[oUbao Xae^To XW fU]k WPZ`kbXo `k]ZP ]P
`PagUb]cn TPbc _^ Xb^SP\ b^`S^R ]P X]^ab`P]]^Y d^]T^R^Y QX`VU;

. ^fU]^g]^9 ab^X\^abln X_^bUg]ke aU`bXdXZPb^R cgPabXo _`XW]PUbao Xe ^fU]^g]PlI
ab^X\^abl ]P II^a[UT]nn TPbc UU ^_`UTU[U]Xo, _`UThUabRcnicn TPbU ^_`UTU[U]Xo Xe
ab^X\^abX, _cbU\ TU[U]Xo `PW\U`P XII^bUg]^S^ _^Z`kbXo, T^[n R _`PRU ^QiUY T^[UR^Y
a^QabRU]]^abX, ]P Z^b^`^U cT^ab^RU`oUb X_^bUg]kY aU`bXdXZPb cgPabXo, ]P Z^[XgUabR^
RkTP]]ke X_^bUg]lIe aU`bXdXZPb^R;

^ ^QiX9 `PW\U` ^QoWPbU[labR XW T^S^R^`^R, oR[oniXeao _`^XWR^T]k\X dX]P]a^Rk\X
X]ab`c\U]bP\X, ^_`UTU[oUbao Xae^To XW `PW\U`P ^QUa_UgU]Xo, b`UQcU\^S^ T[o
^QUa_UgU]Xo Xa_^[]U]Xo ^QoWPbU[labR _^ ^bZ`kbk\ _^WXfXo\ [XfP, _^TitRhUS^
WPlIR[U]XU ^ _`XW]P]XX US^ ZRP[XdXfX`^Ril]]k\ X]RUab^`^\, X _`U\XX, c_[PgU]]^Y
II`X WPZ[ngU]XX ^_fX^]]^S^ T^S^R^`P.

2.5. A^R^Zc_]Po fU]P _^ aTU[ZP\ a dX]P]a^Rk\X X]ab`c\U]bPN{X R aJ}/gzhe,
_`UTca\^b`U]]ke _^Ttry]Zb^\ 3 _c]ZbP 2.| X rr^T_c]Zb^\ 2 _c]ZbP 2.2 ]Pab^oiUS^ @US[P\U]bP
^_`UTUJUIUbao ZPZ ac\\P:

^ fU] T^S^R^`^R a fU]]k\X Qc\PSP\X (T^S^R^`^R Zc_[X-_`^TPVX, T^S^R^`^R WPY\P), P _^
T^S^R^`P\ `U_^ - fU] _U`Rke gPabUY X

^ fU] T^S^R^`^R, oR[oniXeao _`^XWR^T]k\X dX]P]a^Rk\X X]ab`c\U]bilN{X.
2.6. ?`X ^_`UTU[U]XX ]U^Qe^TX\^S^ ^_kbP `PQ^bk R _`UTca\^b`U]]^\ _^T_c]Zb^\ 2

_c]ZbP 2.1 ]Pab^oiUS^ @US[P\U]bP a[cgPU cgXbkRPUbao ^_kb `PQ^bk R ^T]^9 X[X ]UaZ^[lZXe
(TRce X Q^[UU) ^`SP]XWPfXoe, ]U_^a`UTabRU]]^ aRoWP]]kY a a^RU`hU]XU\ aTU[^Z a dX]P]a^Rk\X
X]ab`c\U]b5[\X, _^TS^b^RZ^Y X]TXRXTc5I[l]ke X]RUabXfX^]]ke `UZ^\U]TPfXY, c_`PR[U]Xo
@8A:zlN,I8, A2O7P=]k\X A a^RU`hU]XU\ cZPWP]]lh aTU[^Z? R bUgU]XX 5 (?obX) [Ub,
_`UThUabRcniXe TPbU _^TPgX Wtu{R[U]Xo ^ _`XW]P]XX ZRP[XdXfX`^RP]]k\ X]RUab^`^\.

2.]. ?^T a^QabRU]]k\ ZP_XbP[^\ `^aaXYaZ^S^ n`XTXgUaZ^S^ [XfP, _`UTca\^b`U]]k\
_^T_c]Zb^\ l _c]ZbP 2.2 ]Pab^oiUS^ ?^[^VU]Xo, _^]X\PUbao RU[XgX]P, ^rr`UTU[oU\ih _cbU\
RktIXbP]Xo XW ac\\k _^ III `PWTU[c QceSP[bU`aZ^S^ QP[P]aP ac\\k PZfXY (T^[UY _PUR),
RkZc_[U]]ke c cgPab]XZ^R (cg`UTXbU[UY), X RktIXbP]Xo ac\\k WPT^[VU]]^abX cgPab]XZ^R

@Uz,[P.\U]r_ _`u]omuo `UhU*rrr;#;;:,";V;e,"*"fu`^RP]]k\ u]RUam^`^\ 4



(cg`UTXbU[UY) _^ RW]^aP\ R cabPR]kY (aZ[PT^g]kY) ZP_Xb₠l[. ?^T a^QabRU]]k\ ZP_Xbi}[^\
X]^ab`P]]^S^ n`XTXgUaZ^S^ _XfP _^]X\PUbao ab^X\^abl US^ gXabke PZbXR^R, `PagUb Z^b^`lh
_^TbRU`VTPUbao PcTXb^`^\.

a^QabRU]]kY ZP_XbPJI X]^ab`P]]^S^ n`XTXgUaZ^S^ [XfP, P bPZVU X]kU _^ZPWPbU[X,
_`UTca\^b`U]]kU R _^T_c]ZbPe 2 - 4 _c]ZbP 2.2 ]Pab^oiUS^ @US[P\U]bP, Rk`PVU]]kU R
X]^ab`P]]^Y RP[nbU, _U`UagXbkRPnbao R `cQ[X _^ ^dXfXP[l]^\c Zc`ac I]U]b`P[l]^S^ QP]ZP
@^aaXYaZ>Y DUTU`PFXX ]P \^\U]B `PagUbP a^^bRUbab2cniUS^ _^ZPWPbUJUI, P R a[cgPU ^bacbabRXo
BP:>3> :C@AP - ?> :@>AA-ZC`aC a^^bRUbabRcniU9 RP[nbk, `PaagXbP]]^\c Xae^To XW Zc`a^R
X]^ab`P]]ke R₠LIInb, cabP]^R[U]]lte I]U]b`P[l]k\ 1P]Z^\ @^aaXYaZ^Y DUTU`PfXX.

III. ?U`UgU]l _`UTabPR[oU\ke dXWXgUaZX\ X n`XTXgUaZX\ [Xf^\ T^Zc\U]b^R

7.1. ;Xf>, ^Q`PiPniUUao a _`^alQ^Y ^ _`XW]P]XX US^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\,
?@U4ABP2[oUb C_`PR[oniU9 Z^\_P]XX a^^bRUbabRcniUU WPoR[U]XU a _`^alQ^9 ^ _`XW]P]XX US^
:2P;8d8fX@^RP]]k\ X]RUab^`^\ X T^Zc\U]bk X T^Zc\U]bk, _^TbRU`VT5}niXU US^ a^^bRUbabRXU
b`UQ^RP]Xo\, a^Q[nTU]XU Z^b^`ke ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP ZRP[XdXfX`^RP]]k\
X]RUab^`^\ R a^^bRUbabRXX a ]Pab^oiX\ @US[P[[U]b^\, ^d^`\[U]]kU R _Xal\U]]^\ RXTU.

7.2. ,I^Zc\U]bk, _^TbRU`VTPniXU a^^bRUbabRXU dXWXgUaZ^S^ [XfP b`UQ^RP]Xo\,
A>Q[nTU]XU Z^b^`lSe ]U^Qe^TX\^ T[o _`XW]P]Xo US^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\:

7.2.1,. 2k_XaZP XW `UUab`P R[PTU[lfUR X\U]]ke fU]5lIe Qc\PS (Z^_Xo XlX[X ^`XSX]PJb ]P
^Q^W`U]XU) - _^TbRU`VTPUb dPZb R[PTU]Xo a[UTcniX\X fU]]k\X Qc\PSP\X:

^ 3^acTP@abRU]]k\X fU]]k\X Qc\PSP\X acQjUZb^R @^aaXYaZ^Y DUTU`PfXX,
^ \c]XfX_tl[l]k\XfU]]k\X Qc\PSh[X;
. PZfXo\X `^aaXYaZXe m\XbU]b^R;
^ ^Q[XSPfXo\X `^aaXYaZXe m\XbU]b^R.
7,2.2. 2k_XaZP _^ agqbc (TU_^) (Z^_Xo Xl_[X ^`XSX]{lJI ]P ^Q^W`U]XU)- _^TbRU`VTPUb dPZb

R[PTU]Xo a_UTcniX\X fU]]k\X Qc\PSP\X:
^ S^acTP`abRU]]k\X fU]]k\X Qc\PSP\X @^aaXYaZ^Y DUTU`PfXX;
^ S^acTP`abRU]]k\X fU]]k\X Qc\PSP\X X]^ab`P]]lV S^acTP`abR.
7.2.7. 2k_XaZP XW `UUab`P R[PTU[lfUR X\U]]lIe fU]]lIe Qc\PS X[X 2k_XaZP il^ agqbc

(4U?>)) (Z^_Xo XlXl\ ^`XSX]P[ ]P ^Q^W`U]XU) - _^TbRU`VTPUb dPZb R[PTU]Xo a[UTcntfX\X
fU]]k\X Qc\PSP\X:

- PZfXX X ^Q[XSPfXX X]^ab`P]]lIe m\XbU]b^R;
- `^aaXYaZXU TU_^WXbP`]kU `Pa_XaZX;
- X]RUabXfX^]]kU _PX.
7.2.4. >bgUb _`^dUaaX^]t}[l]^S^ cgPab]XZP `k]ZP fU]]lIe Qc\PS ^ a^ab^o]XX agUb^R

:;8U]bP _^ a`^g]k\ aTU[Zgl\ X ^_U`PfXo\, a ]X\X aRoWP]]k\, (Z^_Xo XlX[X ^`XSX]P[ ]P
^Q^W`U]XU) - _^TbRU`VTPUb dPZb R[PTU]Xo ^Q`PbfPniX\Xao ]P `^aaXYaZXe QX`VPe
dX]P]a^Rk\X X]ab`c\U]bglN[X (dlngU`ak, ^rrfX^]k) X fU]c Xe _`X^Q`UbU]Xo.

7.2.5. B`cT^RPo Z]XVZP, B`cT^R^Y X[X S`PVTP]aZ^-_`PR^R^Y T^S^R^` X ,I^[V]^ab]Po
X]ab`cZfXo (Z^_Xo XlX[X ^`XSX]₠h ]P ^Q^W`U]XU X[X Z^_Xo B`c[^R^9 Z]XVZX, WPRU`U]]Po
`PQ^b^TPbU[U\) _^TbRU`VTPnb ^_kb `PQ^bk dXWXgUaZ^S^ [XfP R `^aaXYaZ^Y X (X[X)
X]^ab`P]]^9 ^`SP]XWPfXX, KoTopall ^aciUabR[o[P aTU[ZX a fU]]k\X Qc\PSP\X X (X[X) X]k\X
dX]P]a^Rl_[X X]ab`c\U]bil\X.

7.2.6. 2k_XaZP XW `UUab`P [XfU]WXY (Z^_Xo X/X[X ^`XSX]P[ ]P ^Q^W`U]XU), Ua[X
X]d^`\PfXo, a^TU`VPJfzuIao R `UUab`U [XfU]WXY, ]U oRJuIUbao ^bZ`kb^Y TJuI RaU^QiUS^
^W]PZ^\[U]Xo ]P aPYbU [XfU]WX`cniUS^ ^`SP]P R aUbX 8]bU`]Ub, - _^TbRU`VTPUb dPZb
^aciUabR[U]Xo `^aaXYaZ^Y X (X[X) X]^ab`P]]^Y ^`SP]XWPfXUY, ^_kb `PQ^bk R Z^b^`lIe X\U[^
dXWXgUaZ^U [Xf^, aTU[^Z a fU]]k\X Qc\PSP\X X (X[X) X]k\X dX]P]a^Rk\X X]ab`c\U]bit\X.

7,2.7. >bgUb _`^dUaaX^]P_l]^S^ cgPab]XZP `k]ZP fU]]ke Qc\PS _^ aTU[ZP\ a fU]]k\X
Qc\PSP\X (R b^\ gXa[U _^ a`^g]k\ aTU[ZP\ X ^_U`PfXo\, a ]X\X aRoWP]]k\), a^RU`hU]]k\ R
bUgU]XU _U`X^TP, cZPWP]]^S^ R tI^T_c]ZbU 3 _c]ZbP 2.1. ]Pab^oiUS^ @US[P\U]bP (Z^_Xo XlX[X

@Uz[P\U]m _`u]ol_uo `UurU]uo ^ _`l.W]P]uu [ufP ZRP[udufu`^RP]]k.ll| u]RUam^`^\
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>@838=P; =P >Q>7@U]XU), - Sr^TbRU`VTPUb ^QjU\ X a^R^Zc_]cn fU]c aTU[^Z, a^RU`hU]]lIe WP
CZPWP]]k9 _U`X^T _`X _^a`UT]XgUabRU _`^dUaaX^]P[l]^S^ cgPab]XZP `k]ZP fU]]ke Qc\PS.

7.2.8.,I^S^R^`k, aRXTUbU[labRcniXU ^ WPZ[ngU]XX dXWXgUaZX\ [Xf^\ aTU[^Z a fU]]k\X
QC<P3P\X (R b^\ gXa[U a`^g]lte aTU[^Z), a^RU`hU]]lIe R bUgU]XU _U`X^TP, cZiRP]]^S^ R
_^T_c]ZbU 3 _c]ZbP 2.1. ]Pab^oiUS^ @US[P\U]bP (Z^_Xo X/X[X ^`XSX]P[ ]P ^Q^W`U]XU), -

_^TbRU`VTPUb ^QjU\ X a^R^Zc_]cn fU]c aTU[^Z, a^RU`hU]]ke WP cZPWP]]k9 _U`X^T QUW
_^a`UT]XgUabRP _`^dUaaX^]il[l]^S^ cgPab]XZP `k]ZP fU]]lIe Qc\PS.

7.2.9. A_`PRZP ^ ab^X\^abX gXabke PZbXR^R _PUR^S^ X]RUabXfX^]]^S^ d^]TP X `PagUb]^Y
ab^X\^abX ^T]^S^ X]RUabXfX^]]^S^ _5uI, _^ _^a[UT]UY ^fU]ZU, RkTP]]Pr{ a^^bRUbabRcniUY
c_`PRJIoniU9 Z^\_P]XU9, R a[cgPU Ua[X X]RUabXfX^]]kU _PX Re^Tob R a^abPR fU]]ke Qc\PS,
aRUTU]Xo ^ Z^b^`ke _`UT^abPRJuInbao dXWXgUaZX\ [Xf^\ R a^^bRUbabRXX a _^T_c]Zb^\ l _c]ZbP
2.1 ]Pab^oiUS^ @US[P\U]bP.

7.7. .I^Zc\U]bk, _^TbRU`VTPniXU a^^bRUbabRXU n`XTXgUaZ^S^ [XfP b`UQ^RP]Xo\,
a^Q[nTU]XU KoTopbD( ]U^Qe^TX\^ T[o _`XW]P]Xo US^ ZRP;rXdXfX`^RP]]k\ X]RUab^`^\:

3.3.1. 1ceSP;lbU`aZXY QhlP]a ]P rr^a[UT]nn ^bgUb]cn TPbc a ^b\UbZ^Y ]P[^S^R^S^ ^`SP]P ^
_`X5obXX (Z^_Xo, WPRU`U]]tU{ n`XTXgUaZX\ [Xf^\) - _^TbRU`VTPUb `PW\U` a^QabRU]]^S^
ZP_XbPJ.IP n`XTXgUaZ^S^ [XfP ]P TPbc a^abPR[U]Xo QP[P]aP, X

8]d^`\PfX^]]^U rrXal\^ n`XTXgUaZ^S^ [XfP ^ b^\, ZPZ XW\U]X[ao a^QabRU]]kY ZP_XbP[ a
\^\U]bP a^abPR[U]Xo QP[P]aP ]P \^\U]b _`UT^abPR[U]Xo T^Zc\U]bP C_`PR[oniUY Z^\_P]XX, X

?^TbRU`VTU]XU PcTXb^`^\ `PagUbP ab^X\^abX gXabke PZbXR^R - TJuI X]^ab`P]]^S^
n`XTXgUaZ^S^ [XfP.

7.7.2. >bgUb _`^dUaaX^]ilJIl]^S^ cgPab]XZP `k]ZP fU]]lIe Qc\PS _^ aTU[ZP\ a fU]]k\X
Qc\PSP\X (R b^\ gXa[U _^ a`^g]k\ aTU[ZP\ X ^_U`PfXo\, a ]X\X aRoWP]]k\), a^RU`hU]]k\ R
bUgU]XU _U`X^TP, cZr}Wrl]]^S^ R _^T_c]ZbU 2 _c]ZbP 2.2 ]Pab^oiUS^ @US[zl\U]bP (Z^_Xo X
^`XSX]₠}[ ]P ^Q^W`U]XU), - _^TbRU`VTPUb ^QjU\ X a^R^ZcII]cn fU]c aTU[^Z, a^RU`hU]]ke WP

cZPWP]]k9 _U`X^T _`X _^a`UT]XgUabRU _`^dUaaX^]zull]^S^ cgPab]XZP `k]ZP fU]]ke Qc\PS.
3.3.3. >bgUb ^ _`XQk[oe X cQkbZPe WP _^a[UT]XY ^bgUb]kY S^T a ^b\UbZ^Y ]ih^S^R^S^

^`SP]P ^ _`X]obXX (Z^_Xo, WPRU`U]]PlI n`XTXgUaZX\ [Xf^\) - _^TbRU`VTPUb `PW\U` ^Q^`^bP
(Rk`cgZX) ^b `UP[XWPfXX b^RP`^R dPQ^b, ca[cS) n`XTXgUaZ^S^ [XfP WP _^a[UT]XY ^bgUb]kY S^T.

7.7.4. 1ceSP,bbU`aZXY QP[P]a WP _^a[UT]XY ^bgUb]kY S^T a ^b\UbZ^Y ]kI^S^R^S^ ^`SP]P ^
_`X]obXX (Z^_Xo, WPRU`U]]Po n`XTXgUaZX\ [Xf^\) _^TbRU`VTPUb `PW\U` PZbXR^R
n`XTXgUaZ^S^ [XfP WP _^a[UT]XY ^bgUb]kY S^T.

7.4. .I^Zc\U]bk, _`UTca\^b`U]]kU [c]ZbPI\4X 7.2. X 3.3. ]Pab^oiUS^ @US[P\U]bP,
_@UT^abPRJ'UIU\kU dXWXgUaZX\X X n`XTXgUaZX\X [XfP\X) T^[V]k Qkbl TPbX`^RP]k ]U _^WT]UU
10 (TUaobX) `PQ^gXe T]UY ]P TU]l _`UT^abPR[U]Xo Xe C_`PR[oniUY Z^\_P]XX.

3.5. C_`PR[oniPJI Z^\_P]Xo R_`PRU a]X\Pbl Z^_XX a ^`XSX]PJI^R, _`UT^abPR[U]]ke
T^Zc\U]b^R, cZPWP]]ke R _c]ZbPe7.2. X7.7, ]Pab^oiUS^ @US[P\U]bP.

3.6. .I^Zc\U]bk, _`UT^abPRJu{U\kU n`XTXgUaZX\ [Xf^\ T[o _^TbRU`VTU]Xo a^Q[nTU]Xo
b`UQ^RP]X9, a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP ZRil[XdXfX`^RP]]k\
X]RUab^`^\ R _^`oTZU, cZPWP]]^\ R @PWTU[U Q ]Pab^orfUS^ @US[P\U]bP, \^Scb Qkbl ]P_`PR[U]k
C_`PR[oniUY Z^\_P]XX R m[UZb`^]]^\ RXTU (aZP]-Z^_XX) ]P m[UZb`^]]lY PT`Ua R aUbX
8]bU`]Ub intb@development-am.ru a a^_`^R^TXbU[l]k\ _Xal\^\.

?`X mb^\ C_`PR[oni₠h Z^\_P]Xo R_`PRU WP_`^aXbl T^Zc\U]bk, _`UT^abPR[U]]kU R
m[UZb`^]]^\ RXTU, ]P Qc\PV]ke ]^aXbU[oe R d^`\U WPRU`U]]^Y Z^_XX X[X ^`XSX]P[P ]P
^Q^W`U]XU.

3,7. 2 a[cgiU{e, Z^STP R a^^bRUbabRXX a ]Pab^oiX\ @US[P\U]b^\, n`XTXgUaZXU [XfP T^[V]k
_^TbRU`TXbl aR^U a^^bRUbabRXU cabP]^R[U]]k\ b`UQ^RP]Xo\ T^Zc\U]bgl\X QceSP[bU`aZ^Y
^bgUb]^abX) X]^ab`P]]kU n`XTXgUaZXU [XfP R_`PRU _`UT^abPRJUIbl ^bgUb]^abl X X]kU
T^Zc\U]bk, ^d^`\[U]]kU R a^^bRUbabRXX a ]PfX^]PJIl]k\X abP]TP`bP\X X[X _`PRX[P\X
RUTU]Xo cgUbP X a^abPR[U]Xo ^bgUb]^abX Til]]lIe X]^ab`P]]ke n`XTXgUaZXe [Xf.

3.8. >bRUbabRU]]^abl WP _^[]^bc X T^ab^RU`]^abl aRUTU]XY, cZPWP]]lD( R _c]ZbPe 7.2 X 7.2
]Pab^oiUS^ @US[P\U]bP, ]UaUb [Xf^, ^Q`PiPniUUao a WPrIR[U]XU\ ^ _`XW]P]XX [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\ X[X a _^TbRU`VTU]XU\ a^Q[nTU]Xo b`UQ^RP]XY, a^^bRUbabRXU
Z^b^`k\ ]U^Qe^TX\^ TIo _`XW]P]Xo [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\.

@Uz[P[lU]t_ _`u]o[_uo `UhU*""";#:i;:]"::;e,"r"fu`^RP]]l[\ u]RUam^`^\ 6



IV. ?^`oT^Z _`^RU`ZX a^^bRUbabRXo dXWXgUaZ^S^ X[X n`XT_gUaZ^S^ [XfP
b`UQ^RP]Xo\, Z^b^`k\ T^JIrZ]^ a^^bRUbabR^RPbl bPZ^U [Xf^ T[o _`XW]P]Xo US^

ZRP[XdXfX`^RP]]k\ X]RUab^`^\

4.1. ;Xf^, ^Q`PiPniUUao a _`^alQ^Y ^ _`XW]P]XX US^ ZRPrrXdXfX`^RP]]k\ X]RUab^`^\,
_`UTabPRJu{Ub C_`PR[oniUY Z^\_P]XX a^^bRUbabRcniUU WgUIR[U]XU X T^Zc\U]bk,
_^TbRU`VTzlnlfXU US^ a^^bRUbabRXU b`UQ^RP]Xo\, a^Q[nTU]XU Z^b^`ke ]U^Qe^TX\^ T[o
_`XW]P]Xo [XfP ZRPJIXdXfX`^RP]]k\ X]RUab^`^\ R a^^bRUbabRXX a ]Pab^oiX\ @US[P[[U]b^\.

4.2. 7PoR[U]XU a _`^alQ^Y ^ _`XW]P]XX [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\ T^[V]^
a^^bRUbabR^RPbl d^`\U, _`UTca\^b`U]]^Y ]Pab^oiX\ @US[P\U]b^\ (?`X[^VU]XU JN1,

?`X[^VU]XU J\d2 Z ]Pab^oiU\c @US[P[[U]bc) X T^[V]^ a^TU`VPbl R b^\ gXa[U:
- _U`UgU]l RXT^R fU]]ke Qc\PS, X (X[X) _`^XWR^T]ke dX]P]a^RlIe X]ab`c\U]b^R, X (X[X)

_U`UgU]l RXT^R ca[cS, R ^b]^hU]XX Z^b^`ke [Xf^ ^Q`PiPUbao a _`^alQ^Y Qkbl _`XW]P]]k\
ZRP,bXdXfX`^RP]]k\ X]RUab^`^\;

- cZfRP]XU ]P b^, gb^ WPrIRXbU[l ^aRUT^\[U] ^ _^RkhU]]ke `XaZPe, aRoWP]]ke a
dX]P]a^Rlr\X X]ab`c\U]bP\X, ^Q ^S`P]XgU]Xoe, cabP]^R[U]]lIe WPZ^]^TPbU[labR^\ @^aaXYaZ^Y
DUTU`PfXX R ^b]^hU]XX dX]P]a^Rke X]ab`c\U]b^R, _`UT]PW]PgU]]lIe T[o ZRP-lrXdXfX`^RP]]ke
X]RUab^`^R, X ^a^QU]]^aboe ^ZPWP]Xo ca[cS ZRP;rXdXfX`^RP]]k\ X]RUab^`P\, P R a[cgPU Ua[X
WiulRXbU[l - dXWXgUaZ^U [Xf^, bPZVU ^ b^\, gb^ dXWXgUaZX\ [XfP\, oRJuIniX\ao R[PTU[lfP\X
fU]]ke Qc\PS, _`UT]PW]PgU]]ke T[o ZRP[XdXfX`^RP]]lh X]RUab^`^R, R a^^bRUbabRXX a
tIyHKToM 2 abPblX 19 DUTU`P[l]^S^ WPZ^]P ^b 5 \P`bP 1999 S^TP N 46-D7 "> WPiXbU _`PR X
WPZ^]]ke X]bU`Ua^R X]RUab^`^R ]P `k]ZU fU]]ke Qc\PS" ]U ^aciUabR[onbao RkII[Pbk
Z^\_U]aPfXft XW dUTU`P[l]^S^ Z^\_U]aPfX^]]^S^ d^]TP;

- cZPWP]XU ]P b^, gb^ Wtu{RXbU[l R aJrygPU _`XW]P]Xo US^ ZRP[XdXfX`^Rit]]k\ X]RUab^`^\
^QoWcUbao cRUT^\Xbl [Xf^, _`XW]PRhUU US^ ZRP_hXdXfX`^RP]]k\ X]RUab^`^\, ^ ]Ua^Q[nTU]XX
X\ b`UQ^RP]Xi[, a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP ZRgt[XdXfX`^RP]]k\
X]RUab^`^\ (R arrygPU, Ua[X WiulRXbU[l - dXWXgUaZ^U [Xf^).

4.7. C_`PR[oniPo Z^\_P]Xo ^aciUabR[oUb _`^RU`Zc _`UTabPR[U]]ke Wiu{RXbU[U\

T^Zc\U]b^R ]P _`UT\Ub a^Q[nTU]Xo b`UQ^RP]XY, a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o
_`XW]P]Xo [XfP ZRzI[XdXfX`^RP]]k\ X]RUab^`^\ R bUgU]XU 3 (b`Ue) `PQ^gXe T]UY.

4.4. C_`PR[oniPo Z^\_P]Xo X\UUb _`PR^ Wr}_`^aXbl c W5u{RXbU[ll T^_^[]XbU[l]kU
T^Zc\U]bk, _^TbRU`VTPnIfXU US^ a^^bRUbabRXU b`UQ^RP]Xo\, a^Q[nTU]XU Z^b^`lV ]U^Qe^TX\^

TJuI _`XW]P]Xo [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\. 2 bPZ^\ a[cgPU a`^Z `Paa\^b`U]Xo
WPoR[U]Xo X _`X]obXo `UhU]Xo _`X^abP]PR[XRPUbao a^ T]o ]P_`PR[U]Xo WP_`^aP T^ T]o
_`UTabPR[U]Xo WPlIRXbU[U\ WP_`PhXRPU\ke T^Zc\U]b^R.

4,5. Ch`PR[oniPo Z^\_P]Xo, _^[cIIXRhP;I ^b n`XTXgUaZ^S^ X[X dXWXgUaZ^S^ [XfP
]U^Qe^TX\kU X T^abPb^g]kU T^Zc\U]bk TJuI _`X]obXo `UhU]Xo ^ a^^bRUbabRXX Wiu{RXbU[o
b`UQ^RP]Xo\ TJuI _`XW]P]Xo US^ ZRP[XdXfX`^Rih]k\ X]RUab^`^\, _`^R^TXb `PagUb ^fU]^g]ke
_^ZaRPbU[UY, _`UTca\^b`U]]ke `₠tWTU[^\ 2 ]Pab^oiUS^ @US[P\U]bP, R bUgU]XU a`^ZP, cZPWP]]^S^
R _.4.3 ]Pab^oiUS^ @US[P\U]bP.

4.6. ;Xf^ \^VUb Qkbl _`XW]P]^ ZRPJIXdXfX`^RP]]k\ X]RUab^`^\ R ^b]^hU]XX ^T]^S^
RXTPX[X ]UaZ^[lZXe RXT^R fU]]ke Qc\PS X X]lSe dX]P]a^Rlre X]ab`c\U]b^R, ^T]^S^ RXTP X[X
]UaZ^[lZXe RXT^R ca[cS, _`UT]PW]PgU]]ke T[o ZRP;lXdXfX`^RP]]ke X]RUab^`^R.

@UhU]XU ̂  _`XW]P]XX [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\ T^[V]^ a^TU`VPbl cZPWP]XU,
R ^b]^hU]XX ZPZXe RXT^R ca[cS, X (X[X) ZPZXe RXT^R fU]]ke Qc\PS, X (X[X) X]ke dX]P]a^Rke
X]ab`c\U]b^R TP]]^U [Xf^ _`XW]P]^ ZRPJIXdXfX`^RP]]k\ X]RUab^`^\.

4.7. 2 aJIcgPoe, cZPWP]]lIe R WPZ^]^TPbU[labRU, [Xf^, _`XW]P]]^U ZRP[XdXfX`^RP]]lI\
X]RUab^`^\ R ^b]^hU]XX ^_`UTU[U]]ke RXT^R fU]]ke Qc\PS, X (X[X) _`^XWR^T]ke dX]P]a^Rke
X]ab`c\U]b^R, X (X[X) RXT^R ca[cS, X\UUb _`PR^ ^Q`PbXblao Z C_`PR[roniUY Z^\_P]XX, a

WPrIR[U]XU\ ^ _`XW]P]XX US^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R ^b]^hU]XX X]lIe RXT^R fU]]lIe
Qc\PS, X (X[X) lr`^XWR^T]lSe dX]P]a^Rke X]ab`c\U]b^R) X (X[X) RXT^R ca[cS, _`UT]iLW]PgU]]ke

T[o ZRP,gXdXfX`^RP]]ke X]RUab^`^R. 2 mb^\ a[cgPU [Xf^ rr`UTabPR[oUb T^Zc\U]bk,
_^TbRU`VTPniXU US^ a^^bRUbabRXU b`UQ^RP]Xo\, a^Q[nTU]XU KoTopblx ]U^Qe^TX\^ T[o
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_`XW]P]Xo [XfP ZRi}[XdXfX`^RP]]k\ X]RUab^`^\ R a^^bRUbabRXX a ]Pab^oiX\ @US[P\U]b^\.
2 cZPWP]]^\ a[cgPU _`XW]P]XU [XfP ZRPJ,IXdXfX`^RP]]k\ X]RUab^`^\ ^aciUabR[oUbao R

_^`oTZU, _`UTca\^b`U]]^\ R _c]ZbPe 4.1-4.6 ]Pab^oiUS^ `PWTU[P.
4.8. C_@PR[oniPlI Z^\_P]Xo BtIpaBe ^bZPWPbl R _`XW]P]XX [XfP ZRPrrXdXfX`^RP]]k\

X]RUab^`^\.
>a]^RP]Xo\X TJuI ^bZzlWP R _`XW]P]XX [XfP ZRP-_XdXfX`^RP]]k\ X]RUab^`^\ oRJuInbao:
- _`UT^abPR[U]XU WPoRXbU_U\ T^Zc\U]b^R, ]U T^abPb^g]ke TJU{ _^TbRU`VTU]Xo

a^^bRUbabRXo [XfP b`UQ^RP]Xo\ T[o _`XW]P]Xo ZRP[XdXfX`^RP]]k\ X]RUab^`^\;
- RkoR[U]XU ]UT^ab^RU`]ke aRUTU]XY R _`UTabPR[U]]ke WgUIRXbU[U\ T^Zc\U]bPe.

Y. A`^Z _`X]obXo `UhU]Xo ^ _`XW_P]XX X[_ ^Q ^bZPWU R _`XW_P]XX [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\, P TaIOKe _^`oT^Z cRUT^\[U]Xo JrZPWP]]^S^ [XfP ^

_`X]ob^\ `UhU]XX

5.1. @UhU]XU ^ _`XW]P]XX X[X ^Q ^bZPWU R _`XW]P]XX _XfP ZRP_llXdXfX`^RP]]k\
X]RUab^`^\ _`X]X\PUbao C_`PR[onrfUY Z^\_P]XUY ]U _^WT]UU a[UTcniUS^ `PQ^gUS^ T]o _^a[U
WPRU`hU]Xo _`^RU`ZX _`UTabPR[U]]ke WzuIRXbU[U\ T^Zc\U]b^R ]P _`UT\Ub a^Q[nTU]Xo
b`UQ^RP]X9, a^^bRUbgbRXU Z^b^`k\ ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP ZRir[XdXfX`^RP]]k\
X]RUab^`^\.

@UhU]XU ^ _`XW]P]XX (?`X[^VU]XU }lb3, ?`X[^VU]XU Jd4 Z ]Pab^oiU\c @US[P\U]bc) X[X
^Q ^bZPWU R _`XW]P]XX [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\ (?`X[^VU]XU Jt5, ?`X[^VU]XU
JdQ Z ]Pab^oiU\c @US[P\U]bc) T^[V]^ a^^bRUbabR^RPbl d^`\U, _`UTca\^b`U]]^Y ]Pab^oiX\
`US[P\U]b^\.

5.2. CRUT^\[U]XU C_`PR.blonrfUY Z^\_P]XX ^ _`X]obXX `UhU]Xo ^ _`XW]P]XXX[X ^Q ^bZPWU
R _`XW]P]XX [XfP ZRP,gXdXfX`^RP]]k\ X]RUab^`^\ ]P_`PRJu{Ubao WPX]bU`Ua^RP]]^\c [Xfc R
bUgU]XU 1 (^T]^S^) `PQ^gUS^ T]o a^ T]o _`X]obXo a^^bRUbabRcniUS^ `UhU]Xo.

CRUT^\[U]XU C_`PR[oniUY Z^\_P]XX ^ _`X]obXX `UhU]Xo ^ _`XW]P]XX [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\ T^[V]^ a^TU`VPbl

- R a[cgPU _`X]obXo `UhU]Xo ^ _`XW]P]XX [XfP ZRP;rXdXfX`^RP]]k\ X]RUab^`^\
aRUTU]Xo R ^b]^hU]XX ZPZXe RXT^R fU]]ke Qc\PS, X (X[X) _`^XWR^T]ke dX]P]a^Rke
X]ab`c\U]b^R, X (X[X) RXT^R caJryS TP]]^U [Xf^ _`XW]₠t]^ ZRP,bXdXfX`^RP]]k\ X]RUab^`^\;

- R a[cgPU _`X]obXo `UhU]Xo ^Q ^bZPWU R _`XW]P]XX [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\
- _`XgX]c bPZ^S^ ^bZPWP_

CRUT^\[U]XU C_`PR[oniUY Z^\_P]XX ^ _`X]obXX `UhU]Xo ^Q ^bZPWU R _`XW]P]XX [XfP
ZRP-llXdXfX`^RP]]k\ X]RUab^`^\ T^[V]^ a^TU`VPbl ^a]^RP]XU oTZutWa.

5.3. 2 a[cgPU _`XW]P]Xo dXWXgUaZ^S^ [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\ C_`PR.ltoniPo
Z^\_P]Xo, ^QoWP]P _`^X]d^`\X`^RPbl dXWXgUaZ^U [Xf^ ^ _^a[UTabRXJIe bPZ^S^ _`XW]P]Xo.

5.4. C_`PR[oniPlI Z^\_P]Xo cRUT^\[oUb [Xf^ ^ _`X]JIb^\ `UhU]XX _cbU\ ]P_`PR[U]Xo
WPX]bU`Ua^RP]]^\c [Xfc ^T]^S^ mZWU\rr[o`P `UhU]Xo WPZPW]k\ _^gb^Rl_[ a^^QiU]XU\ X[X
Zc`lU`^\ a R`cgU]XU\ II^T `^a_Xal.

5.5. ?^a[U _`XW]P]Xo dXWXgUaZ^S^ [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\ C_`PR[oniPo
Z^\_P]Xo, ]U \U]UU ^T]^S^ `PWP R S^T ^QoWP]P X]d^`\X`^RPbl yZitWa]Hoe dXWXgUaZ^U [Xf^ ^ US^
_`PRU _^TPbl WPlIR[U]XU ^Q XaZ[ngU]XX US^ XW `UUab`P [Xf, _`XW]P]]lIe ZRP[XdXfX`^RP]]k\X
X]RUab^`P\X. ?`X mb^\ C_`PR[oniPo Z^\_P]Xo, ^QoWP]P cZPWPbl bPZVU _^a[UTabRXo
Xa_^[lW^RP]Xo dXWXgUaZX\ [Xf^\ bPZ^S^ _`PRP (?`X[^VU]XU Jtlb 11).

VI. ?`^fUTc`P _^TbRU`VTU]Xo ZRP[XdXfX`^RP]]k\ X]RUab^`^\ a^^bRUbabRXo
b`UQ^RP]Xo\, ]U^Qe^TX\k\ T[o _`XW]P]Xo [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\

Q.1, C_`PR[onigu{ Z^\_P]Xo ^QoWP]P b`UQ^RPbl ^b n`XTXgUaZ^S^ [XfP, _`XW]P]]^S^
ZRP[XdXfX`^RP]]k\ X]RUab^`^\, _^TbRU`VTU]Xo a^Q[nTU]Xo b`UQ^RP]XY, a^^bRUbabRXU
Z^b^`lh ]U^Qe^TX\^ T[o _`XW5P]Xo [XfP ZRPJIXdXfX`^RP]]k\ X]RUab^`^\, X ^aciUabR[obl
_`^RU`Zc a^Q[nTU]Xo cZPWP]]lIe b`UQ^RP]XY.
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6.2. N`XTXgUaZ^U [Xf^, _`XW]P]]^U ZRP,bXdXfX`^RP]]k\ X]RUab^`^\, ^QoWP]^
?^4B2U`VTPbl a^Q[nTU]XU b`UQ^RP]X9, a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\, T^Zc\U]bP\X, _`UTca\^b`U]]k\X R `PWTU[U 3 ]Pab^oiUS^
@US[P\U]bP, UVUS^T]^ R a`^Z T^ 31 TUZPQ`o, WP XaZ[ngU]XU\ S^TP, Z^STP Qk[^ ^aciUabR[U]^
_`XW]P]XU.

6.7. C_`PRrroniPo Z^\_P]Xo ^aciUabR[oUb _`^RU`Zc rb`UTabPR[U]]lIe W{uIRXbU[U\
n`XTXgUaZX\ [Xf^\ T^Zc\U]b^R ]P _`UT\Ub a^Q[nTU]Xo b`UQ^RP]XY, a^^bRUbabRXU Z^b^`k\
]U^Qe^TX\^ T[o _`XW]P]Xo [XfP ZRPJIXdXfX`^RP]]k\ X]RUab^`^\ R bUgU]XU 3 (b`Ue) `PQ^gXe
T]UY.

6.4. C_`PRJu{niiu{ Z^\_P]Xo X\UUb _`PR^ WP_`^aXbl c n`XTXgUaZ^S^ [XfP, _`XW]P]]^S^
ZRP[XdXfX`^RP]]k\ X]RUab^`^\, T^_^[]XbU[l]kU T^Zc\U]bk, _^TbRU`VTPniXU US^
a^^bRUbabRXU b`UQ^RP]Xo\, a^Q[nTU]XU Z^b^`lSe ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\. 2 mb^\ a[cgPU bUgU]XU a`^ZP `Paa\^b`U]Xo WPJ{R[U]Xo X
_`X]obXo `UhU]Xo _`X^abP]PR[XRPUbao a^ T]o ]P_`PR[U]Xo WP_`^aP T^ T]o _`UTabPR[U]Xo
WPoRXbU[U\ WP_`PhXRPU\ke T^Zc\U]b^R.

6.5. 7PoRXbU[l dXWXgUaZ^U [Xf^, R a[cgPU _`XW]P]Xo US^ ZRP-rrXdXfX`^RP]]k\
X]RUab^`^\, ^QoWcUbao cRUT^\Xbl C_`PR[onicn Z^\_P]Xn ^ ]Ua^Q[nTU]XX X\ b`UQ^RP]X9,
a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP ZRPl[XdXfX`^RP]]k\ X]RUab^`^\.

6.6. C_`PR[oniPo Z^\hP]Xo _`X]X\PUb `UhU]XU ^Q XaZ[ngU]XX [XfP, _`XW]P]]^S^
ZRP,rXdXfX`^RP]]k\ X]RUab^`^\, XW `UUab`P R a[cgPU ]Ua^Q[nTU]Xo X\ b`UQ^RP]XY,
a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP ZRilJIXdXfX`^RP]]k\ X]RUab^`^\.

VII. ?^`oT^Z RUTU]Xo `UUab`P [Xf, _`XW]P]]ke ZRP[XdXfX`^RP]]k\X X]RUab^`P\X

7.1. C_`PR[onith Z^\_P]Xo RUTUb `UUab` [Xf, _`XW]P]]ke Un ZRP[XdXfX`^RP]]k\X
X]RUab^`P\X (TP[UU - @UUab`), R _^`oTZU, cabP]^R[U]]^\ ]Pab^oiX\ @US[Prr[U]b^\.

7.2. @UUab` RUTUbao R m[UZb`^]]^\ RXTU a R^W\^V]^abln _UgPbX ]P Qc\PV]^\ ]^aXbU[U X
_^ d^`\U a^S[Pa]^ ?`X[^VU]Xn NL7 Z ]Pab^oiU\c @US[P\U]bc.

7.3. 2Z[ngU]XU [XfP R @UUab` ^aciUabR[oUbao ]U _^WT]UU a[UTcniUS^ `PQ^gUS^ T]o a^ T]o
_`X]obXo `UhU]Xo ^ _`XW]zl]XX [XfP ZRPrrXdXfX`^RP]]k\ X]RUab^`^\.

;Xf^ agXbPUbao ZRP[XdXfX`^RP]]k\ X]RUab^`^\ a \^\U]bP R]UaU]Xo WP_XaX ^ US^
RZ[ngU]XX R @UUab` C_`PR[oniUY Z^\_P]XUY.

7.4. 2 @UUab`U T^[V]P a^TU`VPblao a[UTcniih X]d^`\PfXo ^ ZRhlXdXfX`^RP]]^\
X]RUab^`U:

^ dh[X[Xo, X\o, ^bgUabR^ T[o dXWXgUaZ^S^ [XfP X[X _^[]^U X a^Z`PIfU]]^U
]PX\U]^RP]XU T[o n`XTXgUaZ^S^ [XfP;

. PT`Ua (PT`Ua `USXab`PfXX, PT`Ua dPZbXgUaZ^S^ _`^VXRP]Xo) T[o dXWXgUaZ^S^ [XfP
X[X \Uab^ ]Pe^VTU5Xo T[o n`XTXgUaZ^S^ [XfP;

. `UZRXWXbk T^Zc\U]b^R, cT^ab^RU`oniXe US^ [Xg]^abl, T[o dXWXgUaZ^S^ [XfP,
8==, TPbP _`XaR^U]Xo X ]PX\U]^RP]XU `USXab`X`cniUS^ ^`SP]P TJIo `^aaXYaZ^S^
n`XTXgUaZ^S^ [XfP, P T[o X]^ab`P]]^S^ n`XTXgUaZ^S^ [XfP - Z^T ^`SP]XWPfXX,
TPbP `USXab`PfXX X ]PX\U]^RP]XU `USXab`X`cniUS^ ^`SP]P;

. TPbP R]UaU]Xo WP_XaX ^ [XfU R `UUab`;

. RXTk caJryS X (X[X) RXTk fU]]ke Qc\PS, X (X[X) X]ke dX]P]a^Rke X]ab`c\U]b^R, R

^b]^hU]XX Z^b^`lh TP]]^U [Xf^ _`XW]P]^ ZRPJIXdXfX`^RP]]k\ X]RUab^`^\;
^ TPbP XaZ[ngU]Xo [XfP XW @UUab`P;
. _`XgX]P (^a]^RP]XU) XaZ[ngU]Xo [XfP XW @UUab`P.

@UUab` \^VUb RZJIngPbl X]cn X]d^`\PfXn, _^\X\^ _`UTca\^b`U]]^Y R ]Pab^oiUU abPblU.
7.5. 2]UaU]XU XW\U]U]XY R @UUab` ̂ aciUabR[oUbao _^ WPl{R[U]Xn ZRi}[XdXfX`^RP]]^S^

X]RUab^`P, R b^\ gXa[U _^ WPloR[U]Xn ^Q ^bZPWU.
2]UaU]XU XW\U]U]XY, aRoWP]]lIe a XaZJIngU]XU\ n`XTXgUaZ^S^ [XfP XW @UUab`P,

^aciUabR[oUbao R a[cgPU, Ua[X ^]^ ]U _^TbRU`TX[^ R _^`oTZU X a`^ZX, cabP]^R[U]]kU
]Pab^oiX\ @US[P\U]b^\, a^Q[nTU]XU b`UQ^RP]XY, a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o

`UP_\U]r_ _`u]omuo `UhU*""";^;b;"_]V;:,"r"fu`^Ral]]ll\ u]2UA?>@>< 
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rr`XW]P]Xo [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\.
7.6. ;Xf^, _`XW]P]]^U ZRPrrXdXfX`^RP]]k\ X]RUab^`^\, X\UUb _`PR^ ^Q`PbXblao Z

C_`PR[oniUY Z^\_P]XX a WPJ{R[U]XU\ ^Q XaZ[_^gU]XX US^ XW `UUab`P R fU[^\ X[X R ^b]^hU]XX
^_`UTU[U]]lV RXT^R ^ZPWkRPU\ke ca[cS, X (X[X) RXT^R fU]]ke Qc\PS, X (X[X) X]ke
dX]P]a^Rlre X]ab`c\U]b^R, R ^b]^hU]XX Z^b^`ke ^] Qk[ _`XW]P] ZRP[XdXfX`^RP]]k\
X]RUab^`^\ (TP,hUU - WiUIR[U]XU ^Q XaZ[ngU]XX). 7PoR[U]XU _^TPUbao _^ D^`\U a^S[Pa]^
?`X[^VU]Xn Ns8 Z ]Pab^oiU\c `US[P\U]bc.

2 cT^R[UbR^`U]XX bPZ^S^ WPlIR[U]Xo ]U \^VUb Qkbl ^bZPWP]^.
A^^bRUbabRcniXU XW\U]U]Xo R @UUab` [Xf, _`XW]P]]ke ZRP[XdXfX`^RP]]k\X

X]RUab^`zlI\4X, R]^aobao ]U rr^WT]UU a[UTcniUS^ `PQ^gUS^ T]o a TPbk _^JrygU]Xo WPoR[U]Xo ^Q
XaZ[ngU]XX, P Ua[X aTU[ZX, a^RU`hU]]kU WP agUb ZRil[XdXfX`^Rhr]^S^ X]RUab^`P, _^TPRhUS^
W₠UIR[U]XU ^Q ^bZPWU, ]U Xa_^[]U]k T^ \^\U]bP _^[cgU]Xo cZiLWP]]^S^ W₠U{R[U]Xo, - ]U _^WT]UU
a[UTcniUS^ ̀ PQ^gUS^ T]o a TPbk Xa_^[]U]Xo _^a[UT]UY a^RU`hU]]^Y aTU[ZX.

7 .7. 5a[X WPJ{RZX ZRP[XdXfX`^RP]]^S^ X]RUab^`P, _^TPRhUS^ W₠uIR[U]XU ^Q XaZ[ngU]XX XW

`UUab`P, ]P _`X^Q`UbU]XU X]RUabXfX^]]lIe _PUR _PUR^S^ X]RUabXfX^]]^S^ d^]TP,
_`UT]PW]PgU]]ke T[o ZRP[XdXfX`^RP]]lV X]RUab^`^R, ]U Xa_^[]U]k, a^^bRUbabRcniXU
XW\U]U]Xo R `UUab` R]^aobao ]U _^WT]UU a[UTcnIfUS^ `PQ^gUS^ T]o a^ T]o R]UaU]Xo
a^^bRUbabRcniUY WP_XaX _^ [XfUR^\c agUbc R `UUab`U R[PTU[lfUR X]RUabXfX^]]ke _PUR X[X
R^W]XZ]^RU]Xo ^Qab^obU[labRP, ^T]^W]Pg]^ aRXTUbU[labRcniUS^ ̂  ]UR^W\^V]^abX RlfPgX
X]RUabXfX^]]ke _PUR [Xfc, _^TPRhU\c bPZXU Wgu{RZX.

A \^\U]bP _^[cgU]Xo WguIR[U]Xo ^Q XaZJIngU]XX XW `UUab`P C_`PR[onizu{ Z^\_P]Xo, ]U
R_`PRU WP agUb ZRP[XdXfX`^RP]]^S^ X]RUab^`P WPZ[ngPbl aTU[ZX a fU]]k\X Qc\PSP\X (WP
XaZ[ngU]XU\ a[cgPUR, _`UTca\^b`U]]ke _c]Zb^\ 1.5 ]Pab^oiUS^ @US[P\U]bP) X (X[X)
WPZ[ngPbl T^S^R^`k, oR[oniXUao _`^XWR^T]k\X dX]P]a^Rk[[X X]ab`c\U]bP\X, R ^b]^hU]XX
Z^b^`lV [Xf^ ^Q`PbX[^al a WtVR[U]XU\ ^Q XaZ[ngU]XX XW `UUab`P.

7.8. ?^ WP_`^ac ZRP[XdXfX`^RP]]^S^ X]RUab^`P C_`PR[onizh Z^\_P]Xo _`UT^abPRJIoUb
ZRP[XdXfX`^RP]]^\c X]RUab^`c RktIXaZc XW @UUab`P, a^TU`VPicn X]d^`\PfXn ^ TP]]^\ [XfU.

2k_XaZP XW @UUab`P _`^T^abPRJuIUbao ]P Qc\PV]^\ ]^aXbU[U XJIX R m[UZb`^]]^\ RXTU (_^
_`^alQU [XfP, _`XW]P]]^S^ ZRP[XdXfX`^Ri}]]k\ X]RUab^`^\) R bUgU]XU 7 (b`Ue) `PQ^gXe T]UY a

TPbk _^[cgU]Xo WP_`^aP.
7.9. 2]UaU]XU XW\U]U]XY R `UUab` ^aciUabRJuIUbao _^ WPoR[U]Xn ZRP[XdXfX`^RP]]^S^

X]RUab^`P, R b^\ gXa[U _^ WPoR[U]Xn ^Q XaZJIngU]XX XW `UUab`P.
7.10. 2]UaU]XU XW\U]U]XY R `UUab`, aRoWP]]ke a XaZ[ngU]XU\ [XfP ]U _^ US^ WPoR[U]Xn XW

`UUab`P, ^aciUabR[oUbao R a[cgPU _`X]obXo C_`PR[oniUY Z^\_P]XUY `UhU]Xo ^Q XaZ[ngU]XX
XW `UUab`P, R b^\ gXa[U Ua[X n`XTXgUaZ^U [Xf^ ]U _^TbRU`TX[^ R a`^ZX, cabP]^R[U]]kU
T^S^R^`^\, a^Q[nTU]XU b`UQ^RP]XY, a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o _`XW]P]XJI [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\.

7.1,I. 2]UaU]XU R `UUab` XW\U]U]XY, aRoWP]]ke a XaZ[ngU]XU\ [XfP XW `UUab`P,
_`^XWR^TXbao C_`PR[oniUY Z^\_P]XUY ]U _^WT]UU T]o, a[UTcniUS^ WP T]U\ _^JrygU]Xo
a^^bRUbabRcniUS^ WPlIR[U]Xo ZRP[XdXfX`^RP]]^S^ X]RUab^`P X[X _`X]obXo `UhU]Xo ^Q
XaZ[ngU]XX XW `UUab`P.

7.12. CRUT^\[U]XU C_`PR[oniUY Z^\_P]XX ^ R]UaU]XX XW\U]U]XY R @UUab` ]P_`PR[oUbao
WPX]bU`Ua^Rit]]^\c [Xfc R bUgU]XU l (^T]^S^) `PQ^gUS^ T]o a^ T]o _`X]obXo a^^bRUbabRcniUS^
`UhU]Xo.

7.13. ?^ WP_`^ac ZRP[XdXfX`^RP]]^S^ X]RUab^`P C_`PR[oniPJI Z^\_P]Xo _`UT^abPR[oUb
ZRP[XdXfX`^RP]]^\c X]RUab^`c Rk_XaZc XW `UUab`P, a^TU`VPicn X]d^`\PfXn ^ TP]]^\ [XfU.
A_^a^Q _`UT^abPR[U]Xo (R b^\ gXa[U R m[UZb`^]]^\ RXTU X[X ]P Qc\PV]^\ ]^aXbU[U) Rk_XaZX
^_`UTU[oUbao [Xf^\, ^aciUabR[oniX\ _`XW]P]XU ZRPrrXdXfX`^RP]]k\ X]RUab^`^\, R

`US[zr\U]bU.
7.14. C_`PR[onizh Z^\rrP]Xo ^QoWP]P _^ b`UQ^RP]Xn 1P]ZP @^aaXX X R a^^bRUbabRXX a

cZPWP]]k\ b`UQ^RP]XU\ _`UTabPRXbl @UUab` R m[UZb`^]]^Y d^`\U X (X[X) US^ Z^_Xn ]P
Qc\PV]^\ ]^aXbU[U, WPRU`U]]cn R cabP]^R[U]]^\ _^`oTZU.

@Uz[P\U]m _`u]ot_urt `UhU]uo ^ _`uW]P]uu [ufP ZR\udufu`^RP]]ll\ u]RUa_^`^\

R ^^^ CZ Z`PVut_uU[t
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VIII. ?^a[UTabRXU\ RkTPgX C_`PR[oniUY Z^\_P]XUY X]RUabXfX^]]lh _PUR,
^S`P]XgU]]ke R ^Q^`^bU, ]UZRP[XdXfX`^RP]]^\c X]RUab^`c

8.1. ?>A[U4aB2XU\ RkTPgX C_`PR[oniUY Z^\_P]XUY _PUR^S^ X]RUabXfX^]]^S^ d^]TP
8=RUAbXfX^]]lIe _PUR, ^S`P]XgU]]ke R ^Q^`^bU, ]UZRP,bXdXfX`^RP]]^\c X]RUab^`c oRJuIUbao
R^W[^VU]XU ]P C_`PR[onicn Z^\_P]Xn a[UTcniXe ^QoWP]]^abUY:

1) ?^3PaXbl _`X]PT[UVPrfXU ]UZRP;rXdXfX`^RP]]^\c X]RUab^`c X]RUabXfX^]]kU _PX
WPZ`kb^S^ _PUR^S^ X]RUabXfX^]]^S^ d^]TP, X]RUabXfX^]]kU _PX Z^b^`^S^ ^S`P]XgU]k R
^Q^`^bU, ]U _^WT]UU Q (hUabX) \UaofUR _^a[U T]o ^Q]P`cVU]Xo dPZbP RkTPgX X]RUabXfX^]]ke
_PUR ]UZRP[XdXfX`^RP]]^\c X]RUab^`c;

2) c_[PbXbl WP aR^Y agUb ac\\c TU]UV]ke a`UTabR, _U`UTP]]ke ]UZRP[XdXfX`^RP]]lr\
X]RUab^`^\ R ^_[Pbc X]RUabXfX^]]lIe _PUR, ^S`P]XgU]]lIe R ^Q^`^bU (RZ[ngPo RU[XgX]c
]PTQPRZX, cTU`VP]]^9 _`X Xe RkTPgU), X _`^fU]b^R ]P cZtRP]]cn ac\\c, pihMep X a`^Z
]PgXa[U]Xo Z^b^`ke ^rr`UTU[llnbao R a^^bRUbabRXX a rr`PRX[P\X ab. 795 3`PV[P]aZ^S^ Z^TUZaP
@D, WP RkgUb^\ ac\\k TU]UV]^Y Z^\_U]aPfXX, Rk_[PgU]]^Y _`X _^SP_IU]XX X]RUabXfX^]]ke
_PU2, ^3`P]XgU]]ke R ^Q^`^bU, _`X]PT[UVPiXe ]UZRP[XdXfX`^RP]]^\c X]RUab^`c (_.4 ab. 14.1
DUTU`P_lll]^S^ WPZ^]P <>Q X]RUabXfX^]]lSe d^]TPe> ^b 29. 1 1 .200 1S. Ng 1 56-D7).

8.2. C_`PR[oniPJ{ Z^\_P]Xo Xa_^[]oUb ^QoWP]]^abl, _`UTca\^b`U]]cn _c]Zb^\ 8.1.
=PAB>oiUS^ @US[P\U]bP, ]UWPRXaX\^ ^b b^S^, W;U{RX[ [X R[PTU[Uf X]RUabXfX^]]ke _PUR.
^S`P]XgU]]ke R ^Q^`^bU, b`UQ^RP]XU ^Q Xe _^SPhU]XX.

C_`PR[oniiu{ Z^\_P]Xo Xa_^[]oUb ^QoWP]]^abl _^ _U`UgXa[U]Xn TU]UV]ke a`UTabR ]P
@PagUb]k9 agUb WPoRXbU[o, cZPWP]]k9 R 7PoR[U]XX ^ _`XW]P]XX [XfP ZRPJ,IXdXfX`^RP]]k\
X]RUab^`^\, UaJIX WPoRXbU[l _Xal\U]]^ ]U a^^QiX[ C_`PR[oniUY Z^\_P]XX ^Q XW\U]U]XX
aR^Xe SI[PbUV]lIe `UZRXWXb^R. ?`X mb^\, R a[cgPU XW\U]U]Xo _[PbUV]ke `UZRXWXb^R W₠toRXbUJh,
C_`PR[oniih Z^\_P]Xr{ Xa_^[]oUb aR^X TU]UV]kU ^QoWPbU[labRP R bUgU]XU 5 (_obX) `PQ^gXe
T]U9 a \^\U]bP _^[cgU]Xo X]d^`\PfXX ^ _[PbUV]ke `UZRXWXbPe WiulRXbU[o.

8.7. ?^a[UTabRXo, _`UTca\^b`U]]kU _c]Zb^\ 8.1. ]Pab^oiUS^ @US[P\U]bP, ]U _`X\U]onbao
R a,rygPU _`XW]P]Xo C_`PR[oniUY Z^\_P]XUY [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\ ]P
^a]^RP]XX _`UTabPR[U]]^Y mbX\ [Xf^\ ]UT^ab^RU`]^Y X]d^`\PfXX. ?`XW]P]XU C_`PRrroniUY
Z^\_P]XU9 [XfP ZRPJIXdXfX`^RP]]k\ X]RUab^`^\ R `UWc[lbPbU _`UTabPR[U]Xo mbX\ [Xf^\
]UT^ab^RU`]^9 X]d^`\PfXX ]U oR[oUbao ^a5^RP]XU\ ]UTU9abRXbU[l]^abX aTU[ZX _^
?@X>Q`UbU]Xn cZPWP]]k\ [Xf^\ X]RUabXfX^]]ke _PUR, ^S`P]XgU]]lIe R ^Q^`^bU, _`X Xe
RkTPgU.

IX. 7PZ[ngXbU[l]kU _^[^VU]Xo

9.1. C_`PR[oniPo Z^\_P]Xo ^QoWP]P ^W]PZ^\Xbl a ]Pab^oiX\ @US[P\U]b^\ [Xf^,
^Q`PbXRhUUao a _`^alQ^Y ^ _`XW]P]XX US^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\.

9.2. 2 fUJuIe Xarr^[]U]Xo _^[^VU]XY WPZ^]^TPbU[labRP X ]Pab^oiUS^ `US[P\U]bP [Xf^,
_`XW]P]]^U C_`PR[oniU9 Z^\_P]XU9 ZRPrrXdXfX`^RP]]k\ X]RUab^`^\, WPZ[ngPUb a
C_`PRrroniUY Z^\_P]XUY T^S^R^` _^ D^`\U a^S[Pa]^ ?`X[^VU]Xn Ns10 Z ]Pab^oiU\c
@US[P\U]bc.

E. ?`X[^VU]Xo Z 5Pab^oiU\c @US[P\U]bc

?`X[^VU]XU J\lJ 1 - D^`\P 7PoR[U]Xo ^ _`XW]P]XX [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\/ ^
_^TbRU`VTU]XX abPbcaP ZRP[XdXfX`^RP]]^S^ X]RUab^`P. (T[o dXWXgUaZXe [Xf)

?`X[^VU]XU Jd 2 - D^`\P 7PoR[U]Xo ^ _`XW]P]XX _XfP ZRP-rrXdXfX`^RP]]k\ X]RUab^`^\/ ^
_^TbRU`VTU]XX abPbcaP ZRP[XdXfX`^RP]]^S^ X]RUab^`P. (T[o n`XTXgUaZXe [Xf)

?`X[^VU]XU Jrlb 3 - D^`\P @UhU]Xo ^ _`XW]P]XX [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\
(T[o n`XTXgUaZXe [Xf).

?`X[^VU]XU Jtlb 4 - D^`\P @UhU]Xo ^ _`XW]P]XX [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\

@Uz[P\U]_ _`u]omuo `UulU]uoRr;#;;:";#;Vudufu`^RP]]lt\ u]RUa_^`^\ 1 1



(T[o dXWXgUaZXe [Xf).
_`X[^VU]XU Jtlb 5 - D^`\P @UhU]Xo ̂ Q ^bZPWU R _`XW]P]XX [XfP ZRPrrXdXfX`^RP]]k\

X]RUab^`^\ (T[o n`XTXgUaZXe [Xf).
_`X[^VU]XU }lj Q - D^`\P @UhU]Xo ̂ Q ^bZPWU R _`XW]P]XX [XfP ZRP[XdXfX`^RP]]k\

X]RUab^`^\ (T[o dXWXgUaZXe [Xf).
?`X[^VU]XU }lb 7 - D^`\P @UUab`P [Xf, _`XW]5l]]lIe ZRP;lXdXfX`^RP]]k\X X]RUab^`P\X.
?`X[^VU=XU J\J 8 - D^`\P 7PoR[U]Xo ̂ Q XaZl_^gU]XX ZRgt[XdXfX`^RP]]^S^ X]RUab^`P XW

@UUab`P.
?`X[^VU]XU Jd 9 - D^`\P A^^QiU]Xo ^Q XaZ[ngU]Xo [XfP X7 `UUab`P [Xf, _`XW]P]]ke

ZRP[XdXfX`^RP]]k\X X]RUab^`P\X.
?`X[^VU]XU Jd 10 - .I^S^R^` ^ _^`oTZU _^TbRU`VTU]Xo a^^bRUbabRXo b`UQ^RP]Xo\ TJUI
_`XW]P]Xo [XfP ZRzt[XdXfX`^RP]]k\ X]RUab^`^\.
?`X[^VU]XU J\J 11 - CRUT^\[U]XU ^ R^W\^V]^abX ^bZiRPblao ^b abPbcaP

:RP[XdXfX`^RP]]^S^ X]RUab^`P (T[o dXWXgUaZXe [Xf).

@Uz[P\U]m _`u]ol_url `UlTU]uo ^ _`uW]P]uu [ufP ZRP[udufu`^RP]]k\ u]RUat_^`^\

R ^^^ CZ Z`PWRumuU>
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70O2;5=85
(^b dXWXgUaZ^S^ [XfP)

^ _`XW]P]XX ZRP[XdXfX`^RP]]k\ X]RUab^`^\
1. ^ WPoRXbU[U:

2. ARUTU]Xo ^ _`UTabPRXbU[U dXWXgUaZ^S^ [XfP:

@Uz_P.[[U]m _`u]o_uo `U[PU]uo ^ _`uW]P]uu [ufP ZRP[udufu`^RP]]l.\ u]RUam^`^_,,

?`X[^VU]XU.It{L l
Z @US[P\U]bc

^ _^`oTZU _`XW]P]Xo
[Xf ZRP[XdXfX`^RP]]k\X X]RUab^`P\X

D0\t]__Xo

X\JI

^bg5abR^
3@0640=AB2>
(_^TT0]abR^)

?`RWXTR]b`^ ?]R`RWXT5]b`D
45=L/<5AOLG3>4
`^VT5]Xo
<5AB> @>645=8O

X]] (_`X]0[Xt{XX)

a5`XJl /]^\5` 40B0 2K40G8
_0a_^`b

Z5\ RkT0] Z^T
?>4@0745;5=
Xo

X]T5Za\5ab^
@538AB@8@0I_{88:

AB@0=0/3>@>4

0T`5a

X]T5Za

AB@0=0/3>@>4D0:B8G5A:89
0T`5a
?@^6820=8lI: 0T`5a

b5[. D0Za E-MAlL:

>A=>20=8O
459AB28JI 2
Z0g5abR5
?@54AB028B5;O
D878G5A:>3>
[Xf0
D0\X[Xo

X\o
^bg5abR^

40B0 @>645=8O \5ab^
`^VT5]Xo

S`0VT0]
abR^
(_^TT0]a
bR^)

? `RWXTR]b`^ ! ]RSRWXT5]b`D
X]] (_`X
]0[XgXX)

R ^^^ CZ Z`PVumuU[
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T^Zc\5]b,
C4>AB>25@ONI8
X [Xg]^abl

RXT
4>:C<5=B0

? _Ta_^`b
? T^Zc\R]b, cT^ab^R5`oniXY [Xg]^abl
8=>AB@0==>3> 3@06<=8=0
?X]^Y T^Zc\5]b

a5`Xo ]^\5`

RkT0]

Z5\
Z^T
?>4@0745JI5
]Xo
Z^ST0

3. =Pab^oiX\ _`^hc _`XW]Pbl \U]o ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R ^b]^hU]XX:

J\j

_/_
_5`5g5]j RXT^R ca[}b X _5`5g5]l RXT^R f5]]ke 1c\0S X (X[}t)

8=KE D8=;=A>2KE 8=AB@C<5=B>2, 2 >B=>H5=88 :>B>@KE
;8F> >1@0I05BAO A ?@>AL1>9 1KBL ?@87=0==K<

8=25AB>@><

^b\UbZP
(V>)

l

2

4. 7PoRXbU[l ^aRUT^\[U]:
. > ?>2KHU]]ke `XaZPe, aRoWP]]ke a dX]P]a^Rk\X X]ab`c\U]bP\X, ^Q ^S`P]XgU]Xoe,

cabP]^R[U]]kE WPZ^]^TPbU;labR^< @^aaXYaZ^Y DUTU`PfX8 R ^b]^hU]XX dX]P]a^Rke X]ab`c\U]b^R,
_`UT]PW]PGU]]kE T[O ZRP[XdXf8`^RP]]kE XfRUab^`^R, X ^a^QU]]^aboe ^ZPWP]Xo caJIcS
ZRP[XdXfX`^RP]]k\ X]RUab^`P\;

. ^ B^\: gb^ dXWXgUaZX\ [XfP\, oR[oniX\ao R[PTU[lfP\X fU]]ke Qc\PS, _`UT]PW]PgU]]ke T[o
ZRP[XdXfX`^RP]_ke X]RUab^`^R, R a^^bRUbabRXX a _g]Zb^\ 2 abPblX 19 DUTU`P[l]^S^ WPZ^]P ^b 5 \P`bP
1999 S^TP [t 46-D7 <<> WPiXbU _`PR 8 WPZ^]]kE X]bU`Ua^2 X]RUab^`^R ]P `k]ZU fU]]ke Qc\PS>> ]U
^aciUabR[Onbao Rk_[Pbk Z^\_U]APfXY X7 dUTU`P[l]^S^ Z^\_U]aPfX^]]^S^ d^]TP;

5. 7PoRXbU[l R a[cgPU _`XWfPfXo US^ ZRP[XdXfX`^RP]]li\ X]RUab^`^\ ^QoWcUbao cRUT^\Xbl [Xf^,
_`XW]PRhUU US^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\, ^ ]Ua^Q[nTU]XX X\ b`UQ^RP]XY, a^^bRUbabRXU Z^b^`k\
]U^Qe^TX\^ T[o _`XW]P]Xo [_fP ZRP[XdXfX`^RP]]k\ X]RUab^`^\

Q. B`UQ^RP]Xo, Z^b^`k\ a^^bRUbabRcUb dXWXgUaZ^U ;Xf^ T[o _`XW]P]Xo US^ ZRP[XdXfX`^RP]]k\
X]RUab^`^\:

A>45@60=85 B@51>20=8O

?U`UgU]l _`X[PSPU\ke T^Zc\U]b^R,
?>4B25@rF40NI8E B@51>20=85
( =PX\U]^RP]XU T^Zc\U]bP, Z^[XgUabR^

[Xab^R)

>QiPo ab^X\^abl fU]]ke Qc\PS X (X[X) ^QiXY
`PW\U` ^QoWPbU[labR XW T^S^R^`^R, oR[oniXeao
f`^XWR^T]k\X dX]P]a^Rk\X X]ab`c\U]bP\X X
WPZ[ngU]]ke WP agUb mb^S^ [XfP, `PaagXbP]]kU R
cabP]^R[U]]^\ [^`oTZU, a^abPR[onb ]U \U]UU 12
\X[[X^]^R `cQ[UY, P a l o]RP`o 2026 S^TP - ]U \U]UU 24
\X[[X^]^R `cQ[UY.

@Uz[P\U]m _`u]omuo `Uu]U]uo ^ _`uW]P]uu [ufP ZRP[udufu`^RP]]ll\ u]RUam^`^\

R ^^^ CZ Z`PWRumuUc
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>_kb `PQ^bk:
- R `^aaXYaZ^Y X (X[X) X]^ab`P]]^Y ^`SP]XWPfXX ]U \U]UU
TR}e [Ub, Ua[X bPZPo ^`SP]XWPfXo (^`SP]XWPfXX) oR[oUbao
(oR[onbao) ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R
a^^bRUbabRXX a try]Zb^\ 2 abPblX 51.2 DUTU`₠l[l]^S^
WPZ^]P "> `k]ZU fU]]ke Q5T[PS", X[X ]U \U]UU b`Ue [Ub R
X]ke a[cgPoe,

- R T^[V]^abX, _`X ]PW]PgU]XX (XWQ`P]XX) ]P
Z^b^`cnRa^^bRUbabRXXadUTU`P[l]k\X
WPZ^]P\X b`UQ^RiI[^al a^S[Pa^RP]XU 1P]ZP
@^aaXX.

ATU[ZX a fU]]k\X Qc\PSP\X X (X[X) WPZJIngih^ T^S^R^`k,
oR[oniXUao _`^XWR^T]k\X dX]P]a^Rk\X
X]ab`c\U]bP\X, WP _^a[UT]XU gUbk`U ZRP`bP[P R a`UT]U\
]U `UVU l0 `PW R ZRP`bil[, ]^ ]U `UVU ^T]^S^ `PWP R \Uaof.
?`X mb^\ a^R^Zc_]Po fU]P TaKIlD( aTU[^Z (T^S^R^`^R)
a^abPR[oUb ]U \U]UU 6.000.000,00 (HUabX \X[[X^]^R)

`cQ[UY

@PW\U` X\ciUabRP, a^abPR[oUb ]U \U]UU 12 \X[[X^]^R

`cQ[UY, P a 1 o]RP`o 2026 S^TP - ]U \U]UU 24 \X[[X^]^R

`cQ[UY.

2kahUU mZ^]^\XttUaZ^U ^Q`PW^RP]XU, _^TbRU`VTq]]^U
T^Zc\U]b^\ S^acTP`abRU]]^S^ ^Q`PWfP @^aaXYaZ^Y
DU[U`PfXX ^ RkahU\ ̂ Q`PW^RP]XX, RkTP]]k\
^Q`PW^RPbU[l]^Y ^`SP]XWPfXUY RkahUS^
_`^dUaaX^]P[l]^S^ ^Q`PW^RP]Xo, Z^b^`th ]P \^\U]b
RkTPgX cZ₠}WP]]^f^ T^Zc\U]bP ^aciUabRJloJlP Pb-SUabPfXn
S`PVTP] R adU`U _`^dUaaX^]P;rl]^Y TUobU[l]^abX ]P

`k]ZU fU]]ke Qc\PS, X[X ZRP._XdXZPfXn R adU`U

dX]P]a^Rke `k]Z^R, _^TbRU`VTq]]cn aRXTUbU[labR^\ ^

ZRP[XdXZPfXX, RkTP]]k\ R a^^bRUbabRXX a gPabln 4
abPblX 4 DUTU`P[l]^S^ WPZ^]P ^b 3 }tr^[o 2016 S^TP J\b 238-
D7 Z> ]UWPRXaX\^Y ^fU]ZU ZRP;rXdXZPfXX>>, X[X ]U \U]UU
^T]^S^ XW a[UTcniXe \UVTc]P`^T]ke aU`bXdXZPb^R:
aU`bXdXZPb KChartered Financial Analyst (AF0)),
aU`bXdXZPb KCertified International Investment Analyst
(AII0)), aU`bXdXZPb <Financial Risk Manager (FR<)>.

@Uz[P[c`]m _`u]omuo `UlPU]uo ^ _`uW]P]uu [ufP ZRP[udufu`^RP]]ll\ u]RUam^`^\

R ^^^ CZ <`PWRu_uU[
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7. >QoWcnal _`UT^abPR[obl _^ WP_`^ac >^^ CZ <<`PWRXbXU> X]d^`\PfXn 8 T^Zc\U]bk, _^TbRU`VTPniXU
a^^bRUbabRXU b`UQ^RP]Xo\, a^Q[nTU]XU Z^b^`ke ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP ZRP[XdXfX`^RP]]k\
X]RUab^`^\.

8. ?^TbRU`VTPn _^[]^ry X T^ab^RU`]^abl X]d^`\PfXX, a^TU`VPiUYao R ]Pab^oiU\ WPoR[U]XX X R
_`UT^abPR[U]]ke ^T]^R`U\U]]^ a ]X\ T^Zc\U]bPe.

9. 2aU CRUT^\[U]Xo, Rk_XaZX XW @UUab`P, X]kU T^Zc\U]bk _`^hc _`UT^abPR[obl (,fJ2iii):

? _^PT`Uac:

? _`"T"rPRXbU[n dXWXgUZaZ^S^ [XfP:

10. ?^TbRU`VTPn ^W]PZ^\[U]XU a @US[P\U]b^\ _`X]obXo `UhU]Xo ^ _`XW]P]Xo [XfP ZRP[XdXfX`^RP]]k\
X]RUab^`^\ R >QiUabRU a ^S`P]XgU]]^9 ^bRUbabRU]]^abln C_`PR[oniPo Z^\_P]Xo <<@PWRXbXU>>.

_^T_Xal 8=8LI80;K. D0<8;8O ?@5?AB0 R8B5; O _0b0

@Uz[P[PU]t_ _`u]omuo `UlfU]uo ^ _`lJW]P]uu [ufP ZR(uudufu`^RP]]ll\ u]RUaf_^`^\

R ^^^ CZ Z`PWRumuU[

_^T_Xal 8=8F80;K, D0<8;8O A>B@C4=8:0,
?@8=O2H53> 70O2;5=85

T0b0
?>ABC?;5=8O

70O2;5=8O
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1.

?`X[^VU]XU.It! 2

Z @US[P\U]bc
^ _^`oTZU _`XW]P]XrI

[Xf ZRP[XdXIh`^RP]]k\X X]RUab^`P\X

70O2;5=85
(^b n`XTXgUaZ^S^ [XfP)

^ _`XW]P]XX ZRP[XdXfX`^RP]]k\ X]RUab^`^\ /^ _^TbRU`VTU]XX abPbcaP ZRP[XdXf_`^RP]]^S^ X]RUab^`P

^ WPoRXbU[U:

2. ARUTU]Xo ^ _`UTabPRXbU_U n`XTXgUaZ^S^ [XfP:

@Uz[P\U]m _`u]o[_uo `Ul_U]uo ^ _`uW]P]uu [ufP ZRP[udufu`^RP]]ll\ u]RUa_^`^\

R ^^^ C: <@PW\muU>

_^[]^5
=08<5=>20=85
A>:@0I5==>5
=08<5=>20=85
=08<5=>20=85 =0
8=>AB@0==><
oWkZ5
>@30=870F8>==>-
?@02>20O D>@<0

?`RWXTR]b ?]5`5WXT5]b
4;O @57845=B>2 @D
X]]
4;O =5@57845=B>2
@D: 8== 8;8 :>8
(5a[X X\55bao)
Z^T _`XgX]k
?>AB0=>2:8 =0
cg5b (Z__)

T0b0
@538AB@0F88

@538AB@0F8>
==K9 =><5@
R ab`0]5
@538AB@0F88
(^S`])

A2545=8O >
3>AC40@AB25==>9
@538AB@0F88 =08<5=>20=

X5
@538AB@8@CN
I53> >@30=0

\5ab^
@538AB@0F88

X]T5Za
04@5A <5AB0
=0E>6I5=8O:

ab`0]0

0T`5a

X]T5Za
ab`0]0D0:B8G5A:89

0I@5A: 0T`5a

b5[. D0:A: E-MAIL:

>A=>20=8O
T59abRXo R
Z0g5abR5
?@54AB028B5;O
N@848G5A:>3>
[Xf0
D0\XJIXo

X\o

|1



^bg5abR^

40B0 @>645=8O \5ab^
`^VT5]Xo

S`0VT0]
abR^
(_^TT0]a
bR^)

? `RWXTR]b`^ ? ]R`RWXT5]b`D
X]] (_`X
]0[XgXX)

T^Zc\5]b,
C4>AB>25@ONI8
Y [Xg]^abl

RXT
4>:C<5=B0

? _Ta_^`b
? T^Zc\R]b, cT^ab^R5`oniXY [Xg]^abl
8=>AB@0==>3> 3@0640=8=0
?X]^Y T^Zc\5]b

a5`Xo ]^\5`

RkT0]

Z5\
Z^T
?>4@0745;5
]Xo
Z^ST0

3. =Pab^oiX\ _`^hc _`XW]Pbl \U]o ZRP[XdXfX`^RP]]k\ X]RUab^`^\ / _^TbRU`TXbl abPbca
ZRP[XdXfX`^RP]]^S^ X]RUab^`P R ^b]^hU]XX:

Nl
_/_

?5@5G5=L 284>2 CA;C3 8 ?5@5G5=L 284>2 F5==KE 1C<03 8 (8;8)
8=KE D8=0=A>2KE 8=AB@C<5=B>2, 2 >B=>H5=88 :>B>@KE

;8F> >1@0I05BAO A ?@>AL1>9 1KBL ?@87=0==K<
:20;8D8F8@>20==K< 8=25AB>@><

>b\UbZP
(V)>

1

2

4. 7PoRXbU[l ̂ aRUT^\[U] ̂  _^RkhU]]ke `XaZPe, aRoWP]]ke a dX]P]a^Rk\X X]ab`c\U]bP\X, ^Q
^S`P]XgU]Xoe, cabP]^RJIU]]ke WPZ^5^TPbU_labR^\ R ^b]^hU]XX fU]]ke Qc\PS X (X[X) X]ke dX]P]a^Rke
X]ab`c\U]b^R, _`UT]PW]PgU]]ke T[o ZRP[XdXfX`^RP]]ke X]RUab^`^R, X ^a^QU]]^aboe ^ZPWP]Xo caJIcS
ZRP[XdXfX`^RP]]k\ X]RUab^`P\.

5. B`UQ^RP]Xo, Z^b^`k\ a^^bRUbabRcUb n`XTXgUaZ^U [Xf^ T[o _`XW]P]Xo US^ ZRP[XdXfX`^RP]]k\
X]RUab^`^\/ _^TbRU`_fU]Xo abPbcaP ZRP[XdXfX`^RP]]^S^ X]RUab^`P:

A>45@6;=85 B@51>20=8O

?U`UgU]l _`X[PSPU\ke n`XTXgUaZX\ [Xf^\
T^Zc\U]b^R, ?>4B25@640NI8E

B@51>20=85
( =PX\U]^RP]XU T^Zc\U]bP, Z^[XgUabR^

[Xab^R)

A^QabRU]]kY ZP_XbP[ ]U \U]UU 200,000.000,00
(fl Rcea^b \X[[X^]^R) `cQ[UY

ATU[ZX a fU]]k\X Qc\PSP\X X (X[X) WPZJIng₠h^ T^S^R^`k,
oR[oniXUao _`^XWR^T]k\X dX]P]a^Rk\X
X]ab`c\U]bP\X, WP _^a[UT]XU gUbk`U ZRP`bir[P R a`UT]U\
rre `UVU IuIbX `atW R ZRP`bih, ]^ ]U `UVU ^T]^S^ `PWP R
\Uaof. ?`X mb^\ a^R^Zc_]zh fU]P bPZXe aTU[^Z
([^S^R^`^R) T^[V5P a^abPR[obl Ile \U]UU 50.000.000,00
(?obXTUaobX \X[[X^]^R) `cQ[UY

@Uz[P\U]m _`u]o_uo `UhU]uo ^ _`ltW]P]uu [ufP ZRP[udufu`^RP]]ll\ u]RUa_^`^\

R ^^^ CZ Z`PWRumuU[
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>Q^`^b (Rk`lgZP) ^b `UP[XWPfXX b^RP`^R (`PQ^b, carryS) _^
TP]]k\ QceSPrrbU`aZ^Y ^bgUb]^abX (]PfX^]P[lrrke
abP]TP`b^R X[X _`PRX[ RUTU]Xo rIUbP X a^abPR[U]XrI
^bgUb]^abX TJub X]^ab`P]]^S^ n`XTXgUaZ^S^ [XfP) WP
_^a[UT]XY WPRU`hU]]kY ^bgUb]kY S^T t{e \U]UU
2.000.000.000,00 (,IRce \X[[XP`T^R) `cQ[UY

Ac\\P PZbXR^R _^ TP]]k\ QceSP[bU`aZ^S^ )_IUbP
(]PfX^]P[lrrke abP]TP`b^R X[X _`PRX[ RUTU]XrI cgUbP X
a^abPR[U]Xo ^bgUb]^abX TJUI X]^ab`P]]^S^ n`[fXtIUaZ^S^
[XgP) WP _^a[UT]XY ^bgUb]kY S^T tte \U]UU
2.000.000.000,00 (IRce \X[[XP`T^R) `cQ[UY

Q. >QoWcnal _`UT^abPR[obl UVUS^T]^, P bPnZU _^ WP_`^ac >>> C: <<@PWRXbXU>> X]d^`\PfXn X T^Zc\U]bk,
_^TbRU`VTPniXU a^^bRUbabRXU b`UQ^RP]Xo\^ a^Q[nTU]XU Z^b^`ke ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\/ f^TbRU`VTU]Xo abPbcaP ZRP[XdXfX`^RPf]^S^ X]RUab^`P.

7. ?^TbRU`VTPn _^[]^bc X T^ab^RU`]^abl X]d^`\PfXX, a^TU`VPiUYao R ]Pab^oiU\ WPoR[U]XX X R
_`UT^abPR[U]]ke ^T]^R`U\U]]^ a ]X\ T^Zc\U]bPe.

l. 2aU CRUT^\[U]Xo, Rk_XaZX XW @UUab`P, X]kU T^Zc\U]bk _`^hc _`UT^abPR[obl (fc2ff9]i5):

? _^PT`Uac:

? .r`"TargRXbU_n n`XTXgUaZ^S^ [XfP:

8. ?^TbRU`VTPn ^W]PZ^\[U]_U a `US[P\U]b^\ _`X]obXo `UhU]Xo ^ _`_W]P]XX [_fP ZRP[XdXfX`^RP]]k\
X]RUab^`^\ R >QiUabRU a ^S`P]XgU]]^Y ^bRUbabRU]]^abln C_`PR.SloniPo Z^\_P]Xo <<@PWRXbXU>>.

_^T_Xal 8=8F80;K, D0<8JI8'I II@54AB028B5;O T0b0

_^T_Xal 8=8F80;K, D0<8;8O A>B@C4=8 :0,
?@8=JI2H53> 70O2;5=85

T0b0
?>ABC?;5=8O

70O2;5=8O

@UP_P\U]_ _`u]omuo `UhU]uo ^ _`uW]P]uu [ufP ZRP[udufu`^RP]]k\ uHPecmopoly]

R ^^^ CZ <`PWRumuU[
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?`X[^VU]XU < 3
Z @US[P\U]ry

^ _^`oTZU _`XW]P]Xo [Xg ZRP._XdXfX`^RP]]k\X X]RUab^`P\X

@UhU]XU ^ _`XW]P]XX
[XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\

(T[o n`XTXgUaZXe [Xf)

>QiUabR^ a ^S`P]XgU]]^Y ^bRUbabRU]]^abln C_`PR[oniPo Z^\_P]Xo <<@PWRXbXU> ]P ^a]^RP]XX
DUTU`P[l]^S^ WPZ^]P <<>Q X]RUabXfX^]]ke d^]TPe> ^b 29.11.2001S. ]t l56-D7, DUTU`P[l]^S^ WPZ^]P <>

`k]ZU fU]]ke Qc\PS>> m 22.04.1996 S. Ns39-D7, X @US[P\U]bP _`X]obXo `UhU]Xo ^ _`XW]P]XX [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R >>> C: <<@PWRXbXU>,

_`X_o[^ `UhU]XU ^ _`XW]P]hX

aRUTU]Xo ^
S^acTP`abRU]]^Y

`USXab`PfXX

TPbP

`USXab`PfXX

`USXab`PfX^]]k
Y ]^\U` R ab`P]U

`USXab`PfXX
(^S`])

]PX\U]^RP]XU

`USXab`X`},niU
S^ ^`SP]P

\Uab^

`USXab`PfXX

PT`Ua \UabP
]Pe^VTU]Xo:

X]TUZa

ab`P]P

PT`Ua

ZRP[XdXfX`^RP]_k\ X]RUab^`^\ R ^b]^hU]_X:

\
?/_

?U`UgU]l R_T^R ca'lIcS X _U`UgU]l RXT^R fU]]ke Qc\PS X (X[X) X]ke

dX]P]a^Rke X]ab`c\U]b^R, R ^b]^hU]XX Z^b^`ke [_f^ ^Q`PiPUbao a
_`^alQ^Y Qkbl _`XW]P]]k\ ZRP[XdXf_`^RP_]k\ X]RUab^`^\

^b\UbZP
<<Y>r

1

2

IPbP R]UaU]Xo WP_XaX ^ R `UUab` [Xf, _`XW]P]]ke ZRP[XdXfX`^RP]]k\X
X]RUab^`P\X (_) 200_ S

,IPbP _`X]obXo `UhU_Xo: (_>> 20 S.

3U]U`P-ltl]kY TX`UZb^`
^^^ CZ <<@PWRXbXU>

@Uz[P\U]m _`u]omuo `UutU]uo ^ _`ltW]P]uu [ufP ZRP[udufu`^RP]]ll\ u]RUam^`^\

R ^^^ CZ Z`PWRut_uU[l
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?`X[^VU]XU.}{L 4

Z @US[P\U]ry
^ _^`oTZU _`XW]P]Xo [Xf ZRP[XdXff`^RP]]k\X X]RUab^`P\X

@UhU]XU ^ _`XW]P]XX
[XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\

(T[o dXWXgUaZXe [_f)

>QiUabR^ a ^S`P]XgU]]^Y ^bRUbabRU]]^abln C_`PR[oniPo Z^\_P]Xo <<@PWRXbXU> ]P ^a]^RP]XX
DUTU`P[l]^S^ WPZ^]P <<>Q X]RUabXfX^]]ke d^]TPe> ^b 29.1 1 .200 l S. JJ l 56-D7, DUTU`P[l]^S^ WPZ^]P <>

`k]ZU fU]]ke Qc\PS> ^b 22.04.199Q S. ;J79-D7 X @US[P\U]b^\ _`X]obXo `UhU]Xo ^ _`XW]P]XX [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R >>> C: <@PWRXbXU)), _`X]o[^ `UhU]XU ^ _`XW]P]XX:

D0\X[Xo

X\JI

^bg5abR^

40B0 @>645=8O
\5a,S^
`^VT5t{Xo

S`0VT0]a
bR^
(_^!Tf161
R^)

? `RWXTR]b`^ ? ]R`RWXT5]b`D

X]] (_`X ]0[XgXX)

T^Zc\5]b.
C4>AB>25@ONI88
[Xg]^abl

RXT
4>:C<5=B0

? _Ta_^`b
? T^Zc\R]b, cT^ab^R5`oniXY [Xg]^abl X]^ab`0]]^S^
3@0640=8=0
?X]^YT^Zc\5]b

a5`Xo ]^\5`

RkT0]

Z5\
Z^T
?>4@0745;5=
Xo
Z^ST0

ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R ^b]^hU]XX:

.IPbP R]UaU]Xo WP_XaX ^ R `UUab` [Xf, _`XW]P]]ke ZRP[XdXfX`^RP]]k\X
X]RUab^`P\X (_) 200 S,

.IPbP _`X]ob_o `UhU]Xo: (_>} 20 f.

=Pab^oiX\ >>> )rK <<@PWR_bXU> bPnZU cRUT^\[oUb 2Pa ^ _^a[UTabR_oe _`XWfP]_o 2PA

ZRP[XdXfX`^RP]]k\ X]RUab^`^\:
1. ?`XW]P]XU 2Pa ZRP[Xd_f_`^RP]]k\ _]RUab^`^\ _`UT^abPR[oUb 2P\ R^W\^V]^abl
_`X^Q`UbU]XO __RUab_f?^]5ke _PUR WPZ`kbke _PURke X]RUabXfX^]]ke d^]T^R,
_`UT][}]PgU_]ke T[o ZRP.__dXfh`^RP]]ke _]RUab^`^R. ?`X^Q`UbU]XU cZPWP]_ke
XIIRUabXfX^_hke _PUR aRoWP]^ a _^RkhU]]k\X `XaZP\X.
2. 2K R_`PRU _^TPbL WPoRJIU]_U ^^^ c: <<@PWRrrb_U) ^Q _arallngU]XX 2Pa XW `UUab`P [Xf,

_`_W]P_]ke ZRP[_dXf_`^RP]]k\X X5RUaB^`P\X. 2 mb^\ a_cgPU 2k [XhhbUal R^W\^V5^abX
2l

` U zlaMe ]r_ _`u]omuo `Uurc ]uo 

R" ;#;{_";V;e,udufu` 
^\]]k\ u]RU am>@ >\

[l
IU_

?U`UgU]l RXT^R ca.iIcS X _U`UgU]l R_T^R fU]5ke Qc\PS X (X[_) __ke

dX]P]a^Rke X]ab`c\U]b^R, R ^b_^hU]XX Z^b^`ke [Xf^ ^Q`PiPUbao a
_`^alQ^Y Qkbl _`XW]P]]k\ ZRP[XdXfX`^RP]]k\

^b\UbZP <<V>>

1

2



_`_^Q`UbPbl __RUab_f_^_fkU _P_ _PURke __RUabXf_^]]ke d^]T^R, _`UT]PWfPgU]]kU T[o
ZRP[_dXfX`^RP]_ke _]RUab^`^R, _^T c_`PRJIU]_U\ ^^^ c: <<@PiRhbXU), R ^b]^hU]__ Z^b^`lh
Rk Qk[X _`XW]P]k ZRP[_dXfX`^RP]]k\ X]RUab^`^\.
3. 2K R_`PRU _^TPbL WPoRJIU]_U ^^^ c: <<@PWR_bXU>> ^Q _argrngU5XX 2Pa XW `UUab`P [Xf,
_`_W]P]]ke ZRP[_dXfX`^RP__k\_ X]RUab^`P\_ _cbU\ _P_`PR[U]_o WPoRJIUII_o WPZPW_k\
_^gb^Rk\ a^^QiU]_U\ _[_ [Xg_^ R ^dXaU c_`PR[oniUY Z^\_P]__ a R`cgU]XU\ _^T `^a_Xal.

3U]U`P[l]kY TX`UZb^`
^^^ CZ <<@PWRXbXU>>

@Uz[P[[U]m _`u]omuo `UhU]uo ^ _`uW]P]uu [utrP ZRP[udufu`^RP]]lt\ u]RUa[_^`^\

R ^^^ CZ Z`PWRumuU>
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?`X[^VU]XU "ltlb 5
Z @US[P\U]ry

^ _^`oTZU _`XW]P]Xo [Xf ZRP[XdXfX`^RP]]k\X X]RUab^`P\X

@UhU]XU ^Q ^bZPWU R _`XW]P]X_
[XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\

(T[o n`XTXgUaZXe [Xf)

>QiUabR^ a ^S`P]XgU]]^Y ^bRUbabRU]]^abln C_`PR[oniPo Z^\_P]Xo <@PWRXbXU>> ]P ^a]^RP]XX
DUTU`P[l]^S^ WPZ^]P <<>Q X]RUabXfX^]]ke d^]TPe> ^b 29.11.2001S. ;J 15Q-D7, DUTU`P[l]^S^ WPZ^]P (>
`k]ZU fU]]ke Qc\PS> ^b 22.04.1996 S. N39-D7 X @US[P\U]bP _`XrhbXo `UhU]Xo ^ _`XW]P]XX [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R >>> C: <<@PWRXbXU>>

_`_]o[^ `UhU]XU ^Q ^bZPWU R _`XW]P]XX

aRUTU]Xo ^
S^acTP`abRU]]^Y

`USXab`PfXX

TPbP

`USXab`PfXX

`USXab`PfX^]]k
Y ]^\U` R ab`P]U

`USXab`PfXX
(^S`])

]PX\U]^RP]XU

`USXab`X`},niU
S^ ^`SP]P

\Uab^

`USXab`PfXX

PT`Ua \UabP
]Pe^VTU]Xo

X]TUZa

ab`P]P

PT`Ua

ZRP[XdXfX`^RP]IIk\ _]RUab^`^\ R ^b]^hU]hX:

J\j

IU_
?U`UgU]l RXT^R ca.lIcS X _U`UgU]l R_T^R fU]]ke Qc\PS _ (X[_) X]ke
dX]P]a^Rke X]ab`c\U]b^R, R ^b]^hU]_X Z^b^`ke [Xf^ ^Q`PiPUbao a

_`^alQ^Y Qkbl _`_W]P]]k\ ZRP[_d_f_`^RP]]k\ X_RUab^D^\

^b\UbZP
<(V>)

1

2

>a]^RP]Xo T[o ^bZ5tWP R _`XW]P]XX [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\:

IPbP _`[l]obXo `UhU]_o: (_>>

3U]U`P.Stl]k Y TX`UZb^`
^^^ C: <<@PWRXbXU>

20 S

@Uz[P[[U]_ _`u]o[_uo `UhU]uo ^ _`uW]P]uu [ufP ZRP[udufu`^RP]]ll\ u]RUam^`^\

R ^^^ CZ Z`PWRumuU>

2W



?`X[^VU]XU JlJ Q

Z @US[P\U]ry
^ _^`oTZU _`XW]P]Xo [Xu ZRP[XdIiX`^RP]Iik\X X]RUab^`P\X

@UhU]XU ^Q ^bZPWU R _`XW]P]XX
[XfP ZRP[XdXfX`^RP]fk\ X]RUab^`^\

(T[o dXWXgUaZXe [Xf)

>QiUabR^ a ^S`P]XgU]]^Y ^bRUbabRU]]^abln C_`PR[oniPo Z^\_P]XlI <<@PWRXbXU>> ]P ^a]^RP]XX
DUTU`P[l]^S^ WPZ^]P <<>Q X]RUabXfX^]]ke d^]TPe> ^b 29.11.2001S. NL 156-D7, DUTU`P[l]^S^ WPZ^]P (>
`k]ZU fU]]ke Qc\PS> ^b 22.04.1996 S. ;L79-D7 X @US[P\U]bP _`X]obXo `UhU]Xo ^ _`XW]P]XX [XfP
ZRP[XdXfX`^RP]]k\ X]RUab^`^\ R >>> C: Z@PWRXbXU), _`f]o[^ `UhU]XU ^Q ^bZPWU R _`_W]P]XX:

D0\X[Xo

X\o

^bg5abR^

40B0 @>645=8JI \5ab^
@>645=8JI

S`0VT0]a
bR^
(_^TT0]ab
R^)

? `RWXTR]b`^ ? ]5`5WXT5]b`D

X]rI (_`X I10[XgXX)

T^Zc\5]b,
C4>AB>25@ONI89
[Xg]^abl

RXT
4>:C<5=B0

? _Ta_^`b
? T^Zc\R]b, cT^ab^R5`oniXY [Xg]^abl X]^ab`0]]^S^
3@0640=8=0
?X]^YT^Zc\5]b

a5`Xo ]^\5`

RkT0]

Z5\
Z^T
?>4@0745;5=
Xo
Z^ST0

R ^b]^hU]XX:

>a]^RP]Xo T[o ^bZPWP R _`XW]P]XX [XfP ZRP,[XdXfX`^RP]]k\ X]RUab^`^\:

[l
IU_

?U`UgU]l RXT^R ca[cS X _U`UgU]l RXT^R fU]]ke Qc\PS X (_[X) _]ke
dX]P]a^Rke X]ab`c\Uhb^R, R ^b5^hU]_X Z^b^`ke [Xf^ ^Q`PiPUbao a

_`^alQ^Y Qkbl _`XW]P]]k\ ZRP[XdXfX`^RP]]k\ X]RUab^`^\

^b\UbZP <<V>>

1

2

3U]U`P[l]kY TX`UZb^`
^^^ C: <<@PWRXbXU>

S,

@Uz[P\U]t_ _`u]o[_uo `Uu[U]uo ^ _.`uW]P]uu [ufP ZRP[udufu`^RP]]k\ u]RUam^`^\

R ^^^ CZ Z`PWRut_uU[
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?`X[^VU]XU ;! 7

Z @US[P\U]ry
^ _^`oTZU _`XW]P]Xo [Xf ZRP[XdXfX`^RP]]k\X X]RUab^`P\X

@UUab` [Xfl _`XW]P]]ke ZRP[XdXfX`^RP]]k\X X]RUab^`P\X

R ^^^ C: <<@PWRXbXU>)

\ DX^ /
]Pu[wU]^RP

]PU

Adpec/
\Uam^]Pe^UrcdU]

uU

?Pa_^`mIPmP,
l|b `UzPam`PfPP,
]PP\U]^RP]uU

`UzPam`u`cnu4U
zo opzaha

,IPmP
R]UaU]u[
WP_Pau R
`UUam`

Builbt ca[cz P
RPdk fU]]lte

Qc,ttPz/

dP]P]a^Rlte
P]am`cJXU]m

^R

!^Zc"uU]m
bl-

^a]^RPltuo

.IPmP
ua[{JlngU]uo
uW `UUam`P

^a]^RP
]PU

PaZ_ng
U]uU PW

`UUam`
P

A_^a^Q, d^`\P, lPmP P R`Puo ]P_`PR[U]Po

`U.fU]uo ^ _`PW]P]PP a cRUd^\[U]uU\ ^
_^a[UdamRuoe mPZ^z^ _`[tW]P]Po, P mPZrrUU

cRUd^\[U]Po ^ _`PRU _^dPml WPoR[U]uU ^Q
uat^engU]Pu h `UUam`P u _^a[UdamRPoe

mPZ^?^ _`PRP



?`X[^VU]XU.)t(L 8

Z @US[P\U]bc
^ _^`oTZU _`XW]P]Xrl [Xf ZRP[XdXfX`^RP]]k\X X]RUab^`P\X

(^m Kozo)

WPoR[U]XU
^Q XaZ[ngU]XX XW `UUab`P ZRP[_dXfX`^RP]]^S^ X]RUab^`P

?`^hc XaZ[ngXbl

(]PX\U]^RP]rrU, D8> [XfP, _`XW]P]]^S^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\)

XW `UUab`P [Xf, _`XW]P]]ke ZRP[XdXfX`^RP]]k\ X]RUab^`P\X R >QiUabRU a
^S`P]XgU]]^Y ^bRUbabRU]]^abln, C_`PR[oniPo Z^\_P]Xo <`PWRXbXU> R ^b]^hU]XX

J\j

rU_
?U`UgU]l RXT^R ca[cS X _U`UgU]l RXT^R fU]]ke Qc\PS X (X[_) X]ke
dX]P]a^Rke X5ab`c\U]b^R, R ^b_^hU5XX Z^b^`ke [Xf^ ^Q`PiPUbao a

_`^alQ^Y Qkbl _`XWhP]_k\ ZRP;lXdXfX`^RP]]k\ X]RUab^D^\

^b\UbZP <<Y>>

1

2

O ^aRUT^\[U] ^ _^a[UTabRXoe Xa_^[lW^RP]Xo \]^n _`PRP _^TPbl ]Pab^oiUU WPrIR[U]XU ^Q
XaZJIngU]XX XW `UUab`P [Xf, rr`XW]P]]lIe ZRP[XdXfX`^RP]]k\X X]RUab^`P\X, X XaZ[ngU]Xo
\U]o XW `UUab`P ZRP[XdXfX`^RP]]lIe X]RUab^`^R >>> C: <@PWRXbXU>, b,U. ^Q cb`PbU \]^n
R^W\^V]^abX _`X^Q`UbPbl X]RUabXfX^]]kU _PX _PURke X]RUabXfX^]]ke d^]T^R,
_`UT]iR]PgU]]ke T[o ZRP[XdXfX`^RP]]lIe X]RUab^`^R, _^T c_`PR[U]XU\ >>> C: <<@PWRXbXU>>,

X R _^[]^Y \U`U _`X]X\Pn bPZXU _^a[UTabRXo.

_^T_Xal 8=8lI80;K. D0<8;8O ?@54AB028B5;O T0b0

_^T_Xal 8=8F80;K, D0<8;8O A>B@C4=8:0,
?@8=O2H53> 70O2;5=85

T0b0
_^abc_[5]Xll

70O2;5=8JI



8ae. Ns

^b<

?`X[^VU]XU ;J 9
Z @US[P\Urrbc

^ _^`oTZU _`XW]P]XJI [Xf ZRP[XdXgX`^RP]]k\X X]RUab^`P\X

=P Q[P]ZU >`zP]uWPfuu

(*^rc)

)

A^^QfPU\ ̂ Q XaZ[ngU]XX

200 S

A^^QiU]XU ̂ Q XaZ[ngU]XX
[XfP XW `UUab`P ZRP[XdXfX`^RP]]ke X]RUab^`^R.

(]PX\U]^RP]XU, D8> [XfP, _`XW]P]]^S^ ZRP[XdXfX`^RP]]k\ X]RUab^`^\)

R ^b]^hU]XXXW

_^ a[UTcniUY _`XgX]U

/ \,JI

[l
?/_

?U`UgU]l RXT^R ca[cS h _U`UgU]l RXT^R fU]]ke Qc\PS X (_[X) __ke
dX]P]a^Rke X]ab`c\U]b^R, R ^b]^hU]XX Z^b^`ke [Xf^ ^Q`PiPUbao a

_`^alQ^Y Qkbl _`XW]P]]k\ ZRP[_d_f_`^RP]]k\ XfRUab^`^\

^b\UbZP <<V>>

1

2

XaZJIngU]Xo XW `UUab`P ̂ b ((_))
2 `UUab` [Xf, _`XW]P]]ke ZRi}[XdXfX`^RP]]k\X X]RUab^`P\X R]UaU]P WP_Xal ^Q

20 S^TP.

3U]U`P[l]kY TX`UZb^`
^^^ CZ ((@PWRXbXU))

@Uz[P\U]m _`u]omuo `Uu[U]uo ^ _`uW]P]uu [ufP ZRP[udufu`^RP]]kI4 u]RU^_^`^\

R ^^^ CZ <`PWRumuU[
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?`X[^VU]XU ;L l0
Z @US[P\U]bc

^ _^`oTZU _`XW]P]XrI
[Xf ZRP._XdXfX`^RP]]k\X X]RUab^`P\X

T^S^R^`
^ _^`oTZU _^TbRU`VTU_Xo a^^bRUbabR_o b`UQ^RPfXo\

T[o _`fW]P__o [_fP ZRP[hd_fX`^RP]]k\ __RUab^`^\

S. <^aZRP

>QiUabR^ a ^S`P]XgU]]^Y ^bRUbabRU]]^abln C_`PR[oniPo Z^\_P]Xo <@PWRXbXU>, X\U]cU\^U

X\U]cU\Po Tir[UU - <:RP[XdXfX`^RP]]kY X]RUab^`), R [XfU .IX`UZb^`P
TUYabRcniUY ]P ^a]^RP]XX a T`cS^Y ab^`^]k,

WPZJIngXIIX ]Pab^oiXY rI^S^R^` ^ ]XVUa[UTcniU\

ZRP,rXdXfX`^RP]]k\ X]RUab^`^\,
]P ^a]^RP]XX DUTU`P[l]^S^ WPZ^]P ;L39-D7 ̂ b 22 P_`U[o 7996 S^TP <<> `k]ZU fU]]ke Qc\PS>> X

@US[P\U]bP _`X]obXo `UhU]Xo ^ _`XW]P]XX [XfP ZRP._XdXfX`^RP]]k\ X]RUab^`P\ R >>> C:
Z@PWRXbXU>> (TP[UU - <<@US[P\U]b>>),

C_`PR[oni5lo Z^\_P]XJI b`UQcUb ^b :RP[XdXfX`^RP]]^S^ X]RUab^`P _^TbRU`VTU]Xo a^Q[nTU]XrI
b`UQ^RP]XY, a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o _`XW]P]Xo [XfP ZRP[XdXfX`^RP]]k\ X]RUab^`^\, P
:RP[XdXfX`^RP]]kY X]RUab^` ^QoWP] _`UT^abPR[obl C_`PR[oniUY Z^\_P]XX T^Zc\U]bk,
_^TbRU`VTPniXU US^ a^^bRUbabRXU cZPWP]]k\ b`UQ^RP]Xo\.

C_`PR[oniPo Z^\_P]XrI ^QoWP]P ^aciUabR[obl _`^RU`Zc a^Q[nTU]Xo cZPWP]]ke b`UQ^RP]XY.
2. :RP[XdXfX`^RP]]kY X]RUab^` ^QoWP] UVUS^T]^ (WP XaZ[ngU]XU\ S^TP, R Z^b^`^\ n`XTXgUaZ^U

[Xf^ _`XW]P]^ ZRP._XdXfX`^RP]]k\ X]RUab^`^\) T^ 71 TUZPQ`o _`UT^abPRJuIbl C_`PR[oniUY Z^\_P]XX
T^Zc\U]bk, _^TbRU`}lt.fPniXU a^^bRUbabRXU b`UQ^RP]Xo\, cabP]^R[U]]k\ @PWTU[^\ III @US[P\U]bP. ?`X
mb^\ _^T S^T^\ R fU[oe ]Pab^oiUS^ .I^S^R^`P _^]X\PUbao Zir[U]TP`]kY S^T.

7. 2 a[cgPU, Ua[X :RP[XdXfX`^RP]]kY X]RUab^` R cabP]^R[U]]kY ]Pab^oiX\ !^S^R^`^\ X

@US[P\U]b^\ a`^Z ]U _^TbRU`TXb a^Q[nTU]XU b`UQ^RP]XY, a^^bRUbabRXU Z^b^`k\ ]U^Qe^TX\^ T[o
_`XW]P]Xo [XfP ZRgI[XdXfX`^RP]]k\ X]RUab^`^\, C_`PR[oniPo Z^\_P]Xo ^QoWP]P _`X]obl `UhU]XU ^Q
XaZJIngU]XX ZRP._XdXfX`^RP]]^S^ X]RUab^`P XW `UUab`P [Xf, _`XW]P]]ke ZRP[XdXfX`^RP]]k\X
X]RUab^`P\X, X R]UabX a^^bRUbabRcniXU XW\U]U]Xo R `UUab`.

C_`PR[oniPo Z^\_P]Xo ^QoWP]P cRUT^\Xbl :RP[XdXfX`^RP]]^S^ X]RUab^`P ^ _`X}utb^\

`UhU]XX R _^`oTZU, _`UTca\^b`U]]^\ @US[P\U]b^\.
5. =Pab^oiXY .I^S^R^` _^T_XaP] R 2-e mZWU\lr_o`Pe, X\UniXe ^TX]PZ^R},n n`XTXgUaZcn aXJlc,

_^ ^T]^\c mZWU\_[o`c T[o ZPif^Y XW Ab^`^].

@UZRhWXbk X _^T_XaX Ab^`^]:

C_`PR[oniPo Z^\_P]Xo :RP"rXdXfX`^RP_]kY X]RUab^`

3U]U`P[l]kY TX`UZb^` /IX`UZb^`/

@Uz[_\U]m _`u]o[_uo `UutU]uo ^ _`t]W]P]uu [ufP ZRP[udufu`^RP]]ll\ u]RUam^`^[4

R ^^^ CZ Z`PWRut_uU[l
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?`X[^VU]XU Ns 11

Z @US[P\U]ry
^ _^`oTZU _`XW]P]Xo

[Xf ZRP[XdXfX`^RP]]k\X X]RUab^`P\X

8ae. ;J

^bZ ) 20_ S

@Uz[P\U]m _`u]o[_uo `UulU]uo ^ _`uW]P]uu [ufP ZR\udufu`^RP]]k\ u]RUa_^`^\

R ^^^ CZ Z`PWRur_uU[

kory)

C254><;5=85
> _`PRU Ia[XU]bP, _`_W]P]]^S^ >>> C: <<@PWR_b_U) ZRPJI_dXfX`^RP]]k\ X]RUab^`^\,

_^TPbl WPoR[U]_U ^Q XaI&_ngU5II_ _W `UUab`P [Xf, _`XW]P]]ke ZRP[_dXfX`^RP]]k\X X]RUab^`P\_
(_]d^`\PfXo T[o dXWXgUaZXe [Xf)

=Pab^oiX\ >QiUabR^ a ^S`P]XgU]]^Y ^bRUbabRU]]^abln ZC_`PR[oniPo Z^\_P]Xo <@PWRXbXU>

T^R^TXb T^ aRUTU]Xo RaUe lhXU]b^R-dXWXgUaZXe [Xfl _`XW]P]]ke >>> C: <<@PWRXbXU>

ZRP[XdXfX`^RP]]k\X X]RUab^`P\X, a[UTcnicb^ X]d^`\PfXn:
2k R_`PRU _^TPbl Wiu{R[U]XU >>> C: (@PWRXbXU) ^Q XaZ[ngU]XX 2Pa XW `UUab`P [Xf,

_`XW]P]]ke ZRP[XdXfX`^RP]]k\X X]RUab^`P\X. 2 mb^\ a[cgPU 2k [XhXbUal R^W\^V]^abX
_`X^Q`UbPbl X]RUabXfX^]]kU _PX _PURlIe X]RUabXfX^]]ke d^]T^R, _`UT]zrW]PgU]]lSe T[o
ZRP,rXdXfX`^RP]]lV X]RUab^`^R, _^T c_`tlR[U]XU\ >>> C: <@PWRXbXU), R ^b]^hU]XX KoTopblx
2k Qk[X _`XW]P]k >>> C: Z@PWRXbXU) ZRP[XdXfX`^RP]]k\ X]RUab^`^\.

2k R_`PRU _^TPbl WPrIR[U]XU >>> C: <<@PWRXbXU> ^Q XaZ[ngU]XX 2Pa XW `UUab`P [Xf,
II`XW]P]]ke ZRzr[XdXfX`^RP]]k\X X]RUab^`P\X, _^ d^`\U ?`X[^VU]Xo Jtlb4 Z @US[P\U]bc
_`XW]P]Xo [Xf ZRP[XdXfX`^RP]]k\X X]RUab^`P\X >^^ CZ <`PWRXbXU)) _cbU\ ]P_`PR[U]Xo
(_U`UTPgX) ^`XSX]P[P WffIR[U]Xo ]P Qc\PV]^\ ]^aXbU[U [Xg]^ X[X _cbU\ _^gb^R^S^
^b_`PR[U]Xo _^ PT`Uac \UabP ]Pe^VTU]Xo (_^gb^R^\c PT`Uac) >>> C: (@PWRXbXU).

3U]U`P[l]kY TX`UZb^`
^^^ CZ <<@PWRXbXU>>
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